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AT FT 77 QA F AT
(Relation of Economics io ofher Seiences,

s ¥ na o wwE A ¥ awe ¥ e g A
SF1E Fr e § e ot & anfer e et gRT
& 510 90 AeRAT 5 drfam o romwE A R ¢ ATE £ 0
T T AT AT F A agw Ay ) Ag amd fr «ifrs
T, AT T e AR A g T o ST
TCATE AT T gE T MR g § 0 nfaT i,
i, Tl T e o g ¥ v f g @i
P O F 12 wR Awe % fow gt o e ay o
T4F I T | AT W o faoy w7
TR | 7 R @Ak a afe vv gz § 1w AR
6 3% W 7o aret A 7 A T frif 9 TR
T 07 T SRR T & e ARE e §oaa
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ferr )
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e Terme 37 Al 7 femree 2 T adamen
¥ en o fraeT gu @t oiamer awgw o6, aer R
w3 37 ¥ 799 AT @0 faay geaen v awmm
A Fa% o | By alk fem AR vy oo ar wd
areq 1A afe FEr | st oy oF amfr ek
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st Ton € wE W AT FE-EEE | T TR
=TT £y TR ST qwr AT i AR, 3l e e
TR & FOE, 707 Forwreer 47 fawmar anfx sy snfar gueand
wwia Ter-emen AR e & fen awearpds gean
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R ¢ agan e O & o S & et s B
AR E G AR, Av @l T, e
e |

ardmrer s wrareida @ { Beonomies and
Bthios)—raft &1 &1 5 aomm ¥ 67 s 4T
faface &, . +t 1A &t 7 wfire aveen § 1 ST AT
W AR & Of-Afa i frare e e 3
ETC-RAZR T AleE AT I azd e gem &1 aga ad
T o g SETONRT SR § A @ v
g Fraifm @t §1 fm adw1 & aqd awr hfeer
SO &, T TN S A AR P A g
g 0 & g AT AN B @ FF arewr] A {q
FENE, T 99 ATl T IWF i, AR srwredfy G
TET T AT § 1 WG AR Ararehfy 57 T0q # AT
Feafr ot agar R qwar £ s frand 1 oW
AT T T AT A T T B ) W s W e
T ORI 9 W @ g Fre o B 9w § R A
el & o QR 1w et A o A AT
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adave o 3fEm ( Keonomies and Mistory)—
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AR PP ¥ 57 ) Fear o w1 a1 oy
anfass a1 A o e & | W g0 7% TR
ot £ el 71 EEREITI o A o AT | 66
e shg g F | g R o e W
TR 1w § | 00w g 71 ohE v F
o st e ¢ 1 e feidt & fagdee & for efe
o w0 B e a1 m A @ g o & e e
& Pt wderen A § A spdamen  fm BT T A
T T

QUESTIONS

1. Which thimgs would you include 1 describing
the scope of Fconomics? Explain them fully.

/3 What do you mean By the terms ‘swenee’ and
‘at’? Do you think that Economics 1S both 2
serence and an art ?

3. What 13 meant by posiwe and normatwve
seience ? Js Economics only a pogihive science
or has 1t & normatwve aspert as well ?

4 Define Economes and befly show its relation
with Polities and Ethies
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(Laws of Economics)
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TR ad
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AR ¥ A N R gl R R w3 o safey ag o Al
far

wdmes & felt Bt R
(hatues of Econombc Luws)
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Wi 1 f, e g e e v faw,
FE TaAreafz ar g fat wift | et a7 fr
& frrae o same o £ 7 o @ AT Ay A o §
AT W T TR oW om NFRardr v i aramr
e fm g ?

SR U fam & | s R e frrm s B
s frgre § 1 s S By 3 ay sneerer & P
A} R SR Afea @7 T T et w3 Iaeny
£ fi5 wwpr snifire Feafi o s TSl w7 A afo g
A F a3 Ry o W ¢, AR woew e % wffo
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T 0 & v o 8o # e e i fewg & s
BTN | 0 AT Y o1l e § f s Fr
ﬁfwm#ﬁhﬁﬁélﬂfgﬁﬁhﬁﬁnaﬂﬁﬁfﬂfﬁﬁﬁ
& 7R 1 e T A o &, @ o i
W%ﬂwﬁmwmﬁimﬁélmmﬁﬁ
e fR g Tz shifada § fraw vy
TR T, F O 36 awg 41 o 9z g
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A I w5 g Faw R Famr |l
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T, T o A 3, o 4 g s A
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O G BT 8 1 g 7 A S o G
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wdqex  fao & @ § G aw saa R dlw
21 o oy fr o vt i A e @i ama d o
s g & aw oy ol = g R € I e am giay
¥ 7, frofi § 2 ofadm A & 1 offfy Famaw d
Tagrit & 39 M S &, ¥ 4 AR ST t 9 SR A8
@ T 5 e & Fra o 1wl § 1 WedS Em aw
fawm & wrare & g ot e AN § ¢ T B 9wt gen A
it Ay 7 3R & 7= a7 A (e e § 6 o 5 aw R
= afert Rt qar & 1 oftfeafdt ¥ a=a S oo ol
gt amr Ty @ aw ) SwEw & fou srwdw-al &
fera 4t & & Afaw | T AT A | A, A @ H
AT EY, AT E A T 9% T g e e Tzt BT
AR q L AET TC ST AE LY ) N o A g A
ARRFETIE AR E | ) wwr 75 & P P e ferar
AT AT A T TR ST T A AT fred A @l g
i wF AT T P AR 9T § PR smeam ey A
fogra aea &1 oy, ofk ofefeateml) & s o a0 & -
<R ¥ frm fdt w e e T & 69, di ey
fra st forerer v ot Fr 3 P O 78 € 1 T
TrwTd & o A & A7 T vear )

TR AR g & whares & fraw swharss a0 Gafee
AR Berw &1 % ot o & A ek Fe wge Fn W ags
aferm s g 1 et & o fafran enen R g &
FATFITT § | KT, S G SN AT A
F1 T=upll o AT e § ) A saned & L
FIATR B Frrer s e o et WY A g S A A
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o T ¥ e At A d, o aTr § A g A
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AR YT TR T £ ¢ awi, e, Ak o
ST T A T A i sqf o gz & 1 e
afarer ¥ B, T ae T by sfed A @ 4
T Y Gl A QTR 1 A, e § o W
TR ) § W SRR Ay e & § ot o SAfE 7
T A0 § | TR SeE Y AR T e | 5 6 e
¥ srbe ¥ P e e 9 1

=% Bt e frem & o oot vy & ffe e
srfire w3d F s R wda mg\%%xiwwmﬁi
T ifes Frat 7 e stqer ot oftre wewndt A A
e ife 7ega ¥ § St fafie ot aferimie § 16
afafr e S & s i e e
SeoET et S A § 1 el R afefeaft
1 TR T A A, W gra qd & oy @ g
TF RO E T A TR @ vrer & R AR
Frar a3 ffed 8 § 1 wrdw it e o v it Frre
£ 1 ag wwwer § B e g o weg o A ST oTRE
BT 8 | A 72 TG T S T T, gt 9 oy A A
AR 1 57T o 1 ST e T 2 | sl ¥ B
o fafers o &1 safeT wd qem wifer st AT
L o]

ofer frw wmewEr F fooh (laws of tides) ¥
FAE § | SR R P g AR & B P g ol IR



adaen & fom 2%

AT & XM A OF o ol TR A A #fT e
$, Fry g AT au O S (R S swrenma 1E §,
anfz | g & fafeea =9 3 981 @1 ®FA 7 spe v 0 fo
TUY ARSI N § wdw | R, uem g gty ¥
ST B SRTTWEET A AT & AR FACCT AOWE | SAET
& Forad 397 77 57 99 & 6 @7 a0 agar & O3 &
SFTC § SARTe A genwa § ) 81 AT & i gar o et
B e 9T B A feg @ 0 7 am v ¥ fra
71 1 & W A7 wEfalt 41 R A wed g Fedomg
A1 s afed g & 4w et fr fafea
¥ e 7 =fed 77 9 F F@wer F el
g a W § T o onfer wdtr § oy afom g9
Y HNEAT 2

wfy snfer frga s fradt o goemt & ®a Frfeaa
& RO % v ww e & By G v el R
& | SHIRIET BT ARG WA 1 I SR a0 Al & § faer
Y R AT IR GO [T O SN G | ST IR S
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Py et 7 2 frerr Bt & 4 o avee faet 9 ey G
% 71T 3v7 9T T | aqed 3 frw antaT Rt /%
=1 A €7 Al B §

QUESTIONS

1. What are the different meanings attached to the
term ‘Taw’? How do they differ from the eco-
mie sense of this term ?
Explam the distmetion between an economie law
and a statutory law. Show how all econonme
laws are mere statements of tendenetes,

2

<}
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3 The Jas of Beonomuc arafo e compaved wild
the Jaws of ties rafher than wih the smpl
and exatt law of gravihon’ Commaent

4 Are veonom Jaws less exact? 1 so, whet até
the canses ?

§ Compare and conrat eeonams s wih e
Jews of physical stences

§ Deanome aws are the mest exactof all e
socal Jaws” Do you egnee” e seasons
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(Importance of Economics)
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~ QuEsrions

1 What is Bconomes 7 How far 15 its study help-
ful in practreal hife 7
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(Evolution of Economic Life)
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i, g vy, et fcenfiy T P | o R
20T B ey OF A B T A g A o e €1

faftmmann sk sfafmma wgy (Trassfers
ble and Non-transferable Goods)-ffrm 2t 3fe
o @ e S faftameT (transferable) A
afefamz-ared {non-transferable) | qgofr wege G
&Rt &, forat Fe-faa g amer §, T 7w, s, Tow, W
aifey g fafremaney seqe w81 fam we oA
Forfm wl) o A, sty e on et & am W
w8 A, oy sl wm o §, $honew
T T, e W AW, S F e s o fafwe
HTRTI A1 AT e & foy 7 amenw wgt & e avg E
A X G AR AT AW A E s el
IR T 1 e Rt s gt
TR A W, R R g ke §
TR T T Y, T o afarr § e sEr st
A% g, WPT I whEr g § | R ¥
fru 7@ v g 1
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Fwit off saes ard (Consumer and Produe-
er Goods)-=wsit ot favm 0w e gfez ¥ Fravamar )
gy b awg T ¥ yrRmRm f gl g ST R
RFAT &, a1 G0 €T A1 AT AE T F ATl W
i e ot oft T &, ¥ 9NN AT e {consumer
goods) *FX § | Avgandl, giww, anfre, @A oAk
TEHT & TR A A A A A & gl
T L A7 § ALY § | qeaeE-aeg (prodacer
goods) ¥ 9w T &R § A INI-ER ¥ IWRT
T A AR Gkt §, Y e, F9T R anife | oA R A
TSI F A A s e <1 € of af gy

ua a7 qerfa
(Wealth)

EetiisnbE RS et Ceabatt Bz Civgl
sy w3 i gt aey A g, ﬁﬁwg@ﬁm_r?.
mmmﬁﬁmﬂﬂﬁaam g1 g afa i am,
9, ¥, TCT 77 At % KT, TF, A4, F, G-
st sfs @t awqu vt A s Wil T a9
YR 1§ | 9% g & ey e AT gn amer
TR AGTE | T 8Y orafam I SRR § 1 TN ATOTIE
o adifim & g wfesmw 3 afclaan &1 10 G -
AR 1 At et agendt & fog e # wodf £ Srfg
ahw«xamﬁruﬂr ofefaaan ife g g 1 =l &
ﬂ%mquﬁwh,aﬁwrwﬁﬁﬁmmxfmmﬁ
Tt T 1 T g S 9 o Sw a8 w9 L A
T § feneg &, o wgem % g, s s afefivy
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F1 T G & TR & qx qwha e Wi Tl 9T
TR & T & ) oriferr g s v i @ A
ATV B0 § oz wefte ww § fe it aegy AR
R AT TR g & 3 aaw P 21y § | oy 9
et et 21 oo e £ 4 o s o 41
T T T oo st v w afeafeg s SFTEAMA
T FH ﬁaﬁﬁﬁquﬁmzﬁmﬁ'l

N N 4 I T w0 46
FUR BTN & | 1Y S 2 v o i g o
R EE LE T T S ——
FX A 05 AT o G By ey G s o
SRFT AEIET W T G T mor ey oqr | g ¥
ﬁwmwwwmmmgn
ma\rﬁmmwmﬁwaqaﬂﬁfrnwm
1 s et o wew g & T A% faww @ wwar g
TR T N A g o Feyy wfwfed
fmaﬂﬂwmmi s o e grr &t o
P et = e et ey 1 Fora 7 far ) gt qeT
T WA e fron s 7 goife Rl
& AT gy AT AN T erdarn A2
e T 4 T W | ey TR s H)e wify AT

T e g BT § 1 e T we ) a6 T
T M

=% ﬁ@fﬁfw}ﬁﬂlﬁwg‘ra{r{ﬁ fir AT o
ST firrafefan o a1 AT A & -
I (Unhby)-wrgwqwan & fog site g 9

&%
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At FARA KRS g SRR FRRAT T R TT-
e § 1 ufe it e i awafivaT 487 £, dt wrd oft et v
IO 7 TR G, G gy 7§ A e 4 ¥ e e
AFIT g A A, ST % T N T W e T g
FETET 75 ARG FOHG A A T FH

aftfarar (Searaity)-fe spm & foy g F
g ot o Fr s § W st aem @RS A A AT
Al TS weg anfdna AT § 4R W g syamE
¥ 9T FC R §, A I T G IO F o 7
T @ aeg 1 wafar L S A T A g
T T A A A SHI- it & amiiar g § o
iRFudar Fram & €15 & wI10or 579 57T A2 g zale anr
W AR T I T A A

fafrmmatenan ( Tiransferabiity |-smm woir &
e 78y = 9er 8 ¥ foy fmr-qren ar mmaroror
1 Y T G AT 4 2 Qo F T 9T I W AR A &
A 9 GHAT | FRFT FAATE HEWA 5T AP 5 AP TR
ey Y et gy A Ry e enfA S qEgE gEAfE
& At agr §, s §, fret ssoraget ) 3t
TR, O e A afeafe w@ e s et

TR, o FR A R e & B T g AmiRaE amw
S T et ¥ 8, R e, wfdmer wt i
wewe i A g R & 1 75 WIgR FRTF o e wmm ey
2707, 70 39 AW X0 o w93 Fr v e 8 ST
g, ol afk d, g s Awl an o, gepar
TE 1 Al SRR gRT € SR e e o wwan
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FaET & foq e ¥ AEfer o, afv, s -
8B By A O, T S o g et e
TR afrz £ v 73 & fr am 394 1z A e e
£ 7 Froa g st fora v & o ST g Al 4T AT
T &\ A, qE AT gT Ot A AT e e, at
TR T | T A g mg T e A
a1 & o a7 il § 1 T IR R A 9T T
TRTARC T TN AT A K T T ARG ¥
=T T F AR A 8, T AL | ey, AR A A
i, fagfaar anfy avaf o wwy Ay @

Tt st § s TR 2 e B T A A
ST, wer  Jafrrs AR at weefe wem o § ) TEe,
=, wurd enfx # da aw & 1o el st ofidy-
F g W o g afw 7 o W g
AT AR o it € 1 o s felt e A o A
et (Goodwill) sl wry avuf witfs v wwitm,
iR ST TR AT ) YT qe g A,
I i F el el T g, Wi g e aer b
wr i

WER Y ae R agy amamea oy
Fafrm &t vt f ag a0 b 3 At L ag A iRy
a1 TR & TR 9% foi § 1 g § e S @R et
afifeats & et 7 g it a8 @y s affeafia & avefe
A i 73 I o F e T o Al a g, e
T, afkfefeit § 97 ar 0 A, T A 9 Ge T
e & a1
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el & adiRTr
{Classification of Tealth)

ey s frd ot ey €, St exfer weafir ol
wefy ol s At | <qfrmw awata 7 3 axg 1 Ay
et et & (1) % ifer < ol aeqp, P o foelt
wpfat o Pt e o enfes Bl B, S ST AEH, 799,
e, ey 13 emifr st 4 ofe 9% wifea § 3o wmw B T
F, T TR g Tt & & wer dar e | ol wst 1w
arafi 31 $iF-AT AT A AT E A () 3@ A
wR aifi awpt 7 ¥ v e fm s ¥ amsw
=t %1 O T G €, S AT, 99, WoRry, 9, e,
Sy 21fR 4 37 At X v o Avger amfa o
gy R frit o afi &1 Fosfty aiferdr gl g5 1 enedy e Fify
¥ §aAT 99w R A

RTERr R 3 T Al A T A A §-(8) T
% g exfel 71 el wws an afnfeq i oy,
{3) g 31 wwws wifer g, (3) ¥ Ay Aarke ¥
A oA &, ¥ g, e, afzan, wear s (Y)W
aﬁm m‘zfﬁsmﬁ acim T, Gl ST ge-
[z m’h 5 g & Pl 9 Rroweng, anf sy

s ol i A e & At - (%) w7 o
A a1, o (@) o o aw s afee i g, $9
w5, St T oy )

I g | A W F AT wrases § 5w v
s sl v f fen an &, o ‘e mrage
296 ©F § 489 ATE ) §o TR Gt &, 9 vy Tl
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QUESTIONS

What 15 meant by the term ‘tiity’? Duscuss 1t
fully
Define value and price  Show how there cannat be
a general rise or fall in value
What 15 wealth ? What are 1ts essential features ?
Are the followmg wealth or not ?
(1) Love of mother for her child, (n) Surgeon's
skall, (m) Services of a doctos, {v) Goodwill of 2
busthess (v) BA degree, (vi) Money {vir) Fish
mthe sea  Guve reasons for your answer
What are economue goods ? Drfferentiate them from
iree goods
What 15 meant by goods? Discuss the various
classes of goods, giving approprtate Mlustrations
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LRI
e & Bam
(Division of Economics)

s 9 g & fom wdes § vy A qeneaan
Frvafefea arerandt & feam for o §- (1) 9w, (3)
wafs, (3) fbemw, (v )faren alte (4 )oed ad-even
diven gfte i uf e o nfirs fawn 9% s rwr & et
T AE ) R, TR AT G F T AT 7T
£, forig 0% R & e gy oy 1 v | g A O A
& ot el oo e o, e et it A amaaa € ¢ w9 et
T AT SO T A AT K 2T [ Z0 § SR
s s fdepr e e 4 oy s €, 0w = v
fofama ot gt o o oo o & 9z &) amifee e
A 3 1 A W A =, T, T W g 39 A%
7% @ 1 R i s e e
FE A A § 4 AR anfers 61 S g € | e 6,
AT TN UF ST & 3 A WA ) T I
Tt & fer 4 ey e St gt X A A L
AdaTer T e s e & e e o e
# Fawan vt swt =01 g & wm Am ) oy, T
S A afa ¥ o & wdwrer-faen &7 5 W § aw
famr amr & 1



B¢ SR AT

T & o T g (e T 5 o fewwlt v -
& & ofe T £ fre oeg & 0% qe 7 @ E
I
(Consumpiion)
A AT g 3 e 99 & e g A1
w24 & 1 afx oo ot A w1 AT S s an A A9
R o e R ¥ A &, Y 9 TIRE T AT
1, A T, T | A, TR T iy ) e
3 Azl ® TN AL SoEr A S 1 SwAT A A
T ST AT AP it AT 3 G S avgar @
o & Rl L g At it & B TR AR F wm A o
FEY DN, T G A AT TV STAEEART A9
2oft, T E TS I Wiy T awened v it arfer @ o
T Y A R gl T A ) o AT WA ¥
T A ITHRC T A
ST & sl oz e frar omar & e smasae
AT R FATPN Fasiry 2, I % Py T, few R
I S st smgfee s 8 Al &, searfe )
st !
(Productton)
wrrﬁaraf’ﬁm’mfr?wﬁmel g Y el A
wﬁmﬁf—r{gfxmﬁ‘mwmﬂa’}ﬁmt
R T T TR G § W S Framd qaref F owd wam
FT ST S aan e £ | Al e, e, e
T AR A & TR 3 TET 20 A7 It & 4o
QT 7 gl AT srra o a8 ud Sk d )



srimuen ¥ fam kA

T e & g o g 0 B wiehy 4 @ §, vl
& T & e &, ot & Frow W s A g, venfty

i
(Bschangs)

TR FE F T i e T | A aTA @
&t Tl awqE, T S F AT | 0 9W aw fafana €y
TN AR A Al | A o T AT TR A et Ay
T TR Y A A T I § | T, G WA
T & 93 U 3 | U G A APEOEET Y dW NS W A
woE 1 3w O Rl T § Al afn o dvwer ¥ -
[ A G | T A IR E  weRTeT gal ¥ R A
T SIS F1 O | 59 A FEg R IO § I g
aTePRTEt 9 T T & .

faferera-Feorr § g e frm o § e o ek
it o e g €, $ gt w1 v ot v §, fom-
fom weanlt ¥ g0 w0 F wgraen faedt §, wofz

fazm
(Dsteibution)

s T & Tt wia o, ot sl § T8
<t e 0w w1 St @ o T § ) A o af ot
T £, FE AR O, E g o ew axg o e
¥ v i § ) weraEd W Fw A Ay TR A @
£, 93 51 7 JeafaFArD A g § | I 2% 7 AT aw
&1 9 & 5 fovrt o Reor R £t

T fram & sy a7 e T amn § o v &
A o s b e o fry frari & sa Ffer



%5 SRGAT wEaTER

FATE, 3% T ¥ BTV & T AT €, 9T A A
g g §, w0
TG @ et
. (Pablie Finance)

a1 4y ife ST AT TR % o AT ST T T
FITmATT T AR A EA R fg afeE wH TR AT
& 1 T AT W TS A T 9 67 g aF T
AET TR AT G T A | ey W
&\ sedmneT 97 g, fer e & irf et AT -
N T A FO SR, 3 W e v
ot wE fawm T §, fEm A A am s s T
famm g 20

faqmit 7 qreenfew Are
{(Inter relation of the Divisigns)

i fir 95 w0 g2 § fr e 1 e W R
ferarfrr 3 7 3 ATA A1 9y AW T A B AW
TR R oy STy & | o T $es et F g
# fot @ fem e § ) ot oot wfae wvam §, Pt
T @ fw wrw d

It S TeRfA- A7 A TR wEd @) At e
&\ TR IR T R 0 SR A vt ol e
£, o7 fr o7 o A sem gt & L aft amiw Reew
A Qv el gl T A oy | Al s R feadt
FATHT 7 7T T FY AT, 95 7 InirT e Fie d oA,
e & P T T TR A A S R e ot &



wdemes & fom e

SR AR A4 1 =0 fre ) e e aeg A eeat T T
&, frey et i it & waeh #, wafn sfeeT aeg w1 v
Foem w8 1 5 o) R T eI e gAY wen
Fron wat § 1 2w afer st swdm Ay e A
71 Fraifon @t § 1 e BY www T w7 At &, fredr
weifer g5 2 2R ook A 1 91 AR g B B s et
gerfer 7 qcerR frevt fove e 1 STaeT WY et @ emfe
it & oftr gealm grer v W AT £ 1

fafrme, i sife sati-gardy Jweasae 337 S AT
g § A% a7 AR g 3R ey w1 g €T
At St P B R A8 T AR LW T o AT ) ST
AT 3 & AT s A1l Aend o sl s e
arepETEl i & fow oy sty @ onew @ fe aw oal
Fr ard gF amget F1 T @ | a7 and il g & Ave
& b T s /ST % T b R anmaca £,
Ag ooy e ¢ 4 A e Pt s s gt e g )
afz aegen feefr oog Y SR S 2T TS KA et et
2, it fafag &7 9w g R T

werfey sl Safirn &1 arefor smamg ) v § 1 W
& efer wodt 9 wufara & v A A &, wer ke fafae
A wsar ge £ s es aw T v ondrd
SETE FarT Gard IR ¥ 9 6F Y am ) 7 7
fefermer ¥ rrgmrar 7 w1 WA 4 o, gl SERTIEY
1 fafrsen o e o &1 vafw A o & 49 -
W OF 7 LI oyt fuerd w7 wTm Avn ) 78 wafa
ffr e & wite It F L ake AT § ) St wre s el
R & ¢ et Y, o e Safin o, ey v
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fimnr qar o F—~arre aeraty @i G,
fer avle® s AT § 1 E S few gafe 9T
T T § 1 51 59 o @ g €, 93 Wi 99 F agew
arAr 1 afafie avafa et § ¥ afge i@ 97 wgga ar
"z Al A AT 8 gl 7 %, @®
AT § 5 9mE Ve AT 99F 4 A S 7w 9w, 98
% IR aTET 9 | 99 aF GAT  fRAT SEm, a@ T 3
RPA 7 F I T A TR § F ol fraf|
e IR & foy P foamr smamw &

firaen aite wAf 7 Wt wfes A ) At faro aTaw
3l 31 Freqer &, ) Seefr & qfg @i dram v &
Seafeatel A AR i $1T AT STRR §T a & e
srtgs e | 2R s e T TR g, AT I
et 9% FeeT 9% | St ge @il sk gaeT e ag g
fir Bt 47 sl feafiy fore ol o Zondr of, eafg ot
AT fare 97 W v £ 1 e gl 7§ ar Frer
FET | Folt arfers ar oy a1, T st v o for-
Rul o

Y g fafee s T oft ween wvafia & | fraew
fafirrr a1 %9% qF grar g ¢ afa fafm wam A g -
T A G 5o falrm  fugra phe ¥ G &
ST &R E |l % et 4 forar For ama § f @it
a1 qz # il G sie #% 3o aeph o1 g gl
T T A A AT § ) dre 34t awg v P P
Foramr 7 oY Peam s &1 weae zemn A & B o fir &
TR TR F TATH R R aeely et a fd-
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FARTE | T A Gl , IO a3 dRan
et s & 1 frareer & 5w w0 A fafa & Fagrat & & wgpman
&y qudy & 1 af Faforr ¥ Frar & & o Reaofomr Y
AEIg IFE B R g A AV G §, HW AR

T WAL AN AR AT T A-2q9001
S 3 framt & g o) ufkes weae £ 4 arawo g
s Fev 71 6= oS & 3% T § 1 g e e 1
w1 G TR A &, AR TR ATRTR A anifew A wem v
T TN T T A ) i A, g agr g 3 Pn e ey
R S-AaeAr AR @ T oF gak eaeE SER
H

TR I A I R TG SR |
TR 3 S GOCSE  O O FEY QA Wl §
TT e & Aa 1 A% g ) ST A g
<At § AR T T § S ST A gk dea oy
£ | ST WA € T & ST 6 41 1 ege a7 %
0§ ar Ot oY ¢, frad et et eReT s R A
B 1 3, A AR oR g sl g A8 dtar ety
T T I3 & o, awr AW iR ) e afwd
AR & 1 ) aXg end gl B T 5 ToR SR
WA T § 1 s w1 A A o sfoei da
T A ) g A (bax) oA A vdE R
s A tf eTerr i e 1 ey i, S A7 O
FIT -TEAT T FTE AT T L | AR A AT G q
o S ot g et B e e i St ) etz dma
Tt 1 Al e A A e @ wwR A uw F g el
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AT ST | ST §R A9 fafi AT 91wt A A wT
i | TP SR F AR F R A 9 ¥ A
arfeifeaar o el § 1

I TR A-RrET STl AT A & At gl
¥ vate gt & frg & anfe o e o1 ST T
TR § \ A G A a7t A gt e e A 8 R
T AW F FT AR Fif | 5 e fa e T <
T o T X T W | I Al e T A
1 7ot T FEE A TR AT AL
SHTAr R AT e OF TR & A ol gy g
o e sl S ax fnf @l § ) el A, afa gy
A T ST Q% T Y@ GO\ AT A AW
=t 7 17 o O afs ewf S v g E At
s faawly o g e Tar A SR R 9 it
az afe s o8 QAT §, AT wrT AT oy v AW g 4
frez e foret s e A & e wllE g @ A
TH TR A (T A, e F nfom Al gy @ 9w T
R gefe-moE W e 1% FECER 7

fafermm o o erdenaen & dte o afTw weEd
& | Tafma w1 F ot ow S FR & 79 e &, Safs It
FIH AR YT @ | o A aRa e &
ST ¥ F O § &1 4w F Ay Sfaw & sgeged
& 1 vty wmnivrm, bed, Rt R onfs
&1 3 T §a-ATw St Fraeaot aga g e £ |

0 aeg Fawr A A od-eEe veget ¥ -
frra § (AT foacor & wd A Wi St § 1 wTRETd
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& fagn 1 0w w0 A § | g A AT,
T e o 1 SR T 1 o A
RO R AR A et e Farar ot feow yeArEr
BT ¥ fow o o T § 1 i F IR o
T AT A TR ( FERTA Ry, W, Yw e
T A TR FE (e i o 1
Felt § (et e e at Gt s e et
07 47 9 T RIS RO TR AT 2R § |
vt e & fi 4 £t o o ot & et e (
o, 0 7 4, e & gve fom
e g gl oy & f g gt s A R
o Sy Y § ot g & e e g v & Fe
ZRE I AT FAA T AR & R0
QUESTIONS
1, What are the mam divisions of Economies ?
Briefly desertbe each of them
2. Discuss the wier-relations hetween the different
branches of Economtey
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{Consumption and ifs Importance)

T W A AT R R § 9 T 97 8
R ¥ W T CRIA 3§, A (R I o ¥ vy
R oY R 7 9% ww P 9 gy ok adn
TR E

TR & WA W 4 R A T A
& Fored arageesl A1 of 41 &1 ¥ &), Frad e A
e R e i o aar 9§ 1 e i 7e
R 71 e A e e f gla iy
fory #¢ & 9t 90 ‘SUNTT B oM 1 U 9 Wgw
Gy, T e g, @ S ana 8 gt wor
FH Ao G A 1A (AT g A B A an
TR H A T

S A R BT T VIR ¢, AR Y Al
& orr el % wed &, O @0 AT S aeph ¥
ot ¥ AN At ¥ e o & onat & gdfer 7 el v
i s

vt o aficmr % waw A s ST e WA
firm v § 1 2w @i 6 APOIT & 2 weEpt § 16
fom 5ae) maw S ww g I L Rm A TR A R
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T Y G § | F A e e §
A g X S I 1O ) e T, RFA
SN Y | 0 EE e & P s T, 1 I
A ¥ gt S T & g § 1 g AT
afer ¥ g o & Sl s w0 A Framar ) s ¥ P R
@ & T A S F § | e A, T TREn B
FF M AT W TR § o A e 3 fad Aan a
St & I v 3, o ey w0 AR ¥ g
) &Y T | T, AT A T AT St v g )
a7 T & fF o % o T & Sy 9eg e g, E Prere
et e A ot O R AR A g etk
et w9 7 gt § | Tfo g I 7 e | A § 9
T T e Y 4 SO Ry AT 8, 1 T it 7
T IR R

g, T O R T Sl gy, P AT
&t g et 1 A e A E

TR AT & AR A AT R T g g
T P T ST , 1 G AR 77 7 T & A
£ 1 7 TR 9 T o § i S S 8w 1 A
o E 5 AT A o 5T AR, o 7 ey T £ P g
Famim AT, wife T e g ) g e F R
T #, ot e €A1 & 7 T 6 T I § Fo TR A A g
TR e AT g Y R F A AT T WG
et ST | 909 YTt T o £, v A e § 7 AT
W AR Y e = § vt e g &, o¢ ared 7 GO
T & aw P ¥ w0 { afeda gt § 1 g e, G, A



I sife IEHT WEER e

& o % e war § 1 ey o e & g ey W wfeda
& P o ifer A g ot &\ oF € W A
&1 o T B Aw ) g, A ST d o 9 v o & e
SR TR T ST g, A A A a0 T @ gy
syt e SwE A et ag g, 399 gE
st § 7w Y

afie afe 57w o A1 N AT, O o 98w
a7 way § fr it Fedl awg A1 it & e 9 S
T § 1 W R R omim o A e et § T
S ARt it fodt T & (0T T T, 1T R SRA
ST A ) S a1 T ST A A 4 g e o s
F1 3 F ¥ A 4 72 9T, &7 597 I A #gd, #ib qaar
TERAET areft T | i Y AT SR, 97 a5 ¥ 9w
3 fre) wen 7 srrwna A o 2 $iT g v a9 waE
W g

TH A FY O T T9Y g A W oy 9o @ ww
AR ARG WA €9 I arEnandl 7 gftw # K awg
A il & Ao 39 R T w0

7% ¥ & o £ f g At @1 ST Sfrer 4w
& wnar € 3 35 71 XX 4 S P ) o T S
&, frarte Wi & s Fwer oo § 1 57 a7 91 Sedinar
o e St & sfter a3 By @ AR ST
T W, WHA ife 7 e &, i wanr awier 337 vy
ﬁméxﬁwmﬁmwﬁrmir o a7z by ey
T STAR BE 8 et T AT ST & /AN B A, KW -
e A% R § S R A ean
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yfiaw 7Yt Frrew seAT
(Finat ond Profluctive Consumption)

T4 oot STIm #1 4 w  fonfar A € (D)
#fn Infm (Final Consumptton )R (3) S 99
Wvr{Productive Consumption) 1 513 fuify 63 77 32
T SR w0 & sy o qfes & P frar wen 8, @ 9
s T 7T E | W R Fr i q@ foed ¥
Rorm <42 < &, e AR ¥ g ardt itar , @ 9 9
ST ) qfed ST T & AT & 1 a7 ang ¥ I R
T T A AR ST 5

T A, T A T ITOT O A F A
R fiy i & 1 9 wET AT & o e ST WATFIT
TR LT TR TR R Taves i w0
I & Fedy AR R e T T A e ) e
Fart i, ‘afmE I A IO daen g TR
ST & SR A OF A | A7 Ay e w0 OF AT
W g g sfia IO R A gnin awAr IfE g
arafeer eriErt @ o o v

ITT-Fa & i ag R fran s fa R 9FR
e 1 gff & oy« wwaT Y i s T
AR wfiw qfer STt §1 At §, wm oft s v §G OF
A & W &R &, TR A A vy g w7

JTT F AT

. (Importanee of Coneumption)

AT § ITH B AT AT g § 0 AT # G T
R ST 9 £ AT FT AT AT A wged brrc§ | -
R T A AR AT IR A § 1
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wRer AT SRy G § 1 vl ofa i g
& fon a3 o Tt & | fs 9 WTERIEAID A WO, S 97
T 7 F00 Y 5T Teafa T W 9 ) 9 99 ) A, 9
ot 8 anfes v a1 o AR e ERE ) e R e
wafe ot Wt 1 00 TR T SRR B A o A
T A

a1 St g 9 o @ §, 97 o & g b )
I AT E 1 9w ¥ v e 3 & fen @) awpe @ -
3 g1 & ) Fenfad avgdl a fafaa, fameor anfe a7 s
e vt & 7 ST e @, i amerman 9 T f
w5 g yee wifew s et sdmer @, ik e
Wy o & & ol 80

T afer # ofe, andamer @i e T aw 9
% 3R a2 P it £ 4 T 3ad Il e e g,
4t Feeon & washt wfam A deran gt | ag sles A
BT AT SR R AT T G | GATE FEAY -
wife 7 2z grin 3T Y v A1 af el A safedt
% i grfy §, st sy o wwan & B e < et
el aga g o 02 & fole § 1 ik farda aft ww-
< B R e e g & o S sfkon s it
AT 7, T2 TE | SR - U1, T A e Bt 4
g, frrdw, 3 &1 it w1 qoew « we, v sl i P
TR ¥ WgeEd B awAT, S AR A W R s
% § 1 50 i st A sty qi & mer At e
H TR |

TG, T R F Fg awAm W ww ot A



2o TR Amer

afs e oI WA &t A AR 931 3O A a7
T we it  @eRd 9 it § 1 gz o o T
fF yef QUi @1 s o AfE § 1 3T
T ST I F o & Twfa €1 o 1 gafey SemeE A
ITAR T GO A TEAT WS § 1 waw g o
Tt A s & fF STaEmer B fry awg A, 9, 5
SR fipat srmermear § | 9f% TOSE AW A SIFHT AT
TR &, A1 T o G AR A gy qar A o | Ry Ak
FEF AR T (we, § I T g s an 79 A
SEEH U T AT AAA 9T AT | eqricw JAA ;W
st goea wAR & 1249 T ge=e T A §, T W
g & i SR 18 T A AW FIT T 4R o B FAA
e 7w ofi< Rl AT i e ifEm ) oo g and e weeta
1 AT § T A AT §, T g | T g
TEFE 7 T § | Tifex sane, s arft 3 feg i
TR ATl A e A wwE agw e §

T 1 gfer ¥ off I 7 forer ag v @ A
ST AT A qfe, ga-4T, gy agage w4 o I
im R i E E (o qeEt & onim TawE A
FIRF A A afi R qwd § o oft afaw
Foreirer ot sy e & | org e St €9 & wA #y Sared
affar eftor & andt & AT q07 & AT e ey A AE
A WA T agaw oAt § SafT @ AR
T @ AR gAf S) e & feg i #
T F( g aGA § AAEF § |

T aud ¥ var o § 6 sdan & gqam & w0
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R e g | o g are wom  aw § a
it & fefee g fomen ol fefme e 1 AR
i T 1 A0 7 0 AT R 0 A § 1
o % AR AT Ak WA § | S AT A AR
R A

i e ¥ i v o R e
|
QUESTIONS

-

. Define and explam the meanng of Consumption ag
clearly as possible

2 What do you undestand by ‘Productive Consump-

tion’ and *Final Consumption’? Do you think that

productive consumption should be treated as con-

sumption ?

“Consumption 15 the beginning and the end of all

econonute activities”  Explam fully

4. Bring out the importance of the study of Consumg-

tion both from the mdividual and the sactal pomnts

of view

e
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(Wants)

HCE A A S & it 4 fry e { want)
T, % 3 v 1, S AR § | g qf & e ag ST
T O T WA T &, A e ST A 99 A4
TN T AR A A | 1y o g o el T
AR | s A T i & fog awpt & ST
T TR A ol el § | W AR 9 A,
-l Tl T iR § | A, WA § ST 6T
T gfe w1 st et 1 T et e & 9
T UF 47 ¢, T SR S R A A
AR T wEa s &\ e F foy & snfas =@
fird o § 1 et e PO o o0 o AT E, T A
7 FT S A T AT & 1 O 9 I
v fefimm, Pt aR a0 aw et & fou @
fmamar £ t

TR T 3
leanng of Want )

T A % 7 T W 7w vt § 5 e
e e P e T 1 A T
T, ", A S W g g ok 4 W g g 1
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 gat ¥ aula e a1 e ardames 7 ‘anaegar s
Y g fadim ek fiomy e &, ot aw s ‘e A od § fim
& Yerlwen & ‘mremmar it % 4% awa & apes o v
#, FhIAeT $1 T q o W T & for 4w T §,
Forett At i g 4t O g A ) gAY TR ATEaHAT wpeA
% et 2y A ot T i I Pl I R aw
T FEE AT T § HoRaed 97 2fen 97g ¥ 9 R
fory i et £, P 39 s A7 of dr el o gf s
I S Y (R, S AT R AR §A
v s wert &, i spa frey af ¥ fiog wrcm i
X & 1 "1 oK W1E W e g o s At iy
dt ¥aw el aag €1 s & e g § 4 safen adamer
i St ¥ wd B § | urmrer s gear & fuw s aefre
X )

wasaFal AT g

(Want and Effort)

SIAEORTE AT IR w1 TR wvan et 3 e g &1
TR TR 5T TF FW F T T AR e §
Foret ot sl 3 gt g 1 Al s a9
WG AT a7 fEi SR T T T T AR ) 99 59§ aan
T g I A v S e v g F o qud F
T T, T AL -7 FIQAT 301 T A 249,
X A AR B AT B o T ER E, T AT st
T o Rl 9T § ) T A ATy S
& 33 I gf ¥ ot - o Bl ) ) 41 are
AT F1 FE T A, T T I VAT W A FE o
&, st et gt 3 o O o 1
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ST seat § arawrEa A% 3w § A G
FETH EIAT § 1 AL F FICT TTF AT T AT O
# 1 Firvg ST e SART 3 99 9T o7 6 FE £, o qE
ST Y AT R FE B oY § 1 A AT N
T E, O FEw A W (A AR g, aew 98w
a0 7 7 aeme Nt y arh | egm A wm e F
e ware faedy §, forrir o oy 9o £ £ e T
I & S A S, afew w Ser g & s Hy 7
s A gt gl § 1 e & fry v & <
T gftr a1 A ¥ FE Roe A TR O A AL AL
A 1 i g, e Jafa & A 9X gR W o
3 TN g1 Srafer 7 A afers 2@ & 58 e B ey
g o W o g0 i T F e o, Forerdy e Y @ o0
o s # 9 & (o ared altae A & et
AT G | G R e A AL AT 1 | Freg A
T 1 T T T T, 1 X0 F TR g4 | 9w R A
e ¥ oF e § 3@ TaT X Ay o PR A
ST =TT AR FEATaw a giz g i g s § A
wranft AT "R SR A W e E 1 afor-
T A1, T, SAEw, Wedt sfx i snfaw g

TE AR AAT AT QAT § | AT F B AT
T W 4R IAW F G I 75 FETAY JIH
DR 1 A OF g o T § | A A sl AT
waly agoge @ W il w6t 1

MammEqEl #F FEvarg

{Charactertstics of Wants)

R @ Wl 1 59 7 78 ey 2R §, frg T
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FET, TE-A ) A ¢ el S 7 fea-fr s
R A R 1 JEAY AT gAY S -
A1 A ) 3 908 RS 99l TR 1O i -
I AT B Ao ¥ et i ) ww oo
REA HRA § ¢ AR AT, AT, TS 5amn
ifes AT T T F e, SR enf arn o i
ER 1 & w0 T g A AR ST 9 N A ) g
TR IO AR age et v A 44 Aw, w6 WX
afefieafn & o el g, dear, fram af
F 3R R G & iR o 5 g Pt @ A
{ characteristics ) ™ 9 § 1 W feduarn W
aga Wz § | sk & fore it Rl we fi €1
AT §, 9 uramaard A e fwns i o ot fmg
il &, T T S L

(€) urmaward swied §——T W AT AT 05
o w8 1 & ol § 1 ofre § ol o da e v,
% T T v gl i e e & fog
A A & 4 e P e A ATARIFANY 7 AR A
o A1 A g T 9 A § R g e X e o
et et § 1 ot € e wa sramae 9 gfa S & e
TR W W R AW et ) WA 21 g T R
WY TR AT e et 61 A7 T S T | we
i w @ wufy e 9 v fneat v fnf ) 9%
R ek Ty aedt i §, A4 W e o @ fo
RO I FA 8, R A aran § Oowfa st miy
T FEAE Y TR § )
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(3)neaw vl g gRA g et §~dW dt
o AT ey § i w o) of wwa agr g, feg e
Ao R g [ AR AR TR ) o IR em s
e @ wEe oF frra s 9 g @R o ¥
o w3 A el ) e & ey w i fr Pt
cfet B W R amEdm § ) AT T ER W T
WA §R Ay 1 g wr aAa § f gl i E g FT
A 1 AT s W W A IR Al g e
ST 7E £ SIT IR a8 o § WYt e A o e )
g AT QT T A @ AR T A
S AT 31 3 ARG WA AR R GET 7@ A
fortr @ ¥ g G o @R 4

aear 71 w7 v da g o
(Liaw of Dimimishing Utility) )brie §, frad smae
o %% sfre B onfrs fe ad & o

(%) SR O gk A OO gt 30 A
CFFE 7T I (complementary) @ & (& Tw A
TGN HTuE A IR QR ax d by
§70 W qRa AR AT o aw, I A F AR @@ @
T ot AT A1 R T 2T | 2 OF R TR G 1 TE
o g ¥ B gre & o e s g

() wrwsmmeag st commpetitive) gy g~
QA ¥ R Wil i g § 4w wg d fE R
R LA &, o snaerwanin @ W i ady ) B
T AT ¥ v o s e g g | oA

M 8% ¥ T afe bt o e @ gl A 99
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& <l orr gl SRR A & T |l et
g g e weat & o fre smrenen o qfe % W, s
T 9 7 1 Fwvgw & fag, wr i (5 oF osk F oA
B & 31T IF LA ARTS {0 GAT TAE A % Gy -
TG o @€y g WY AT R & g W o ' § 0 IR
T T AT GO ¥, 41 0 A T, A1 47 S A
T T, M AR F o T D wm wesant
¥ qg 99 97 B oF g At O S AT §, 79 A @
T, A UA LH AR W ) wiey 9y e I T
T T e i T 3 e vt 31 gfA A w0 97
T ARRATATA F¥ UF T i o o ofe ol ag gad
T FPRTT AR, T 6 T VW 1 AW o 9 By
T W W FaT ey g Fo T g At  ui-
difrr Fd £ R E qEd Ay adem whww g A o
ARl At W PR qn gl b
(Law of Hqurmarginat Utility) s sfaeies
et {Principle of Substitation ) wefar 1

(%) s TR A G §—g o) aga-y -
A 7Y, S ew A ofy AT A A WA W
B h &1 g Py st A i AT v
1 T A HT 9T A H g A A3 ari ) e
ST S STEAT T F0AT g Qe T § 1 T eI T
TR F § | RO AT AT XA HT W T A
s & g, Rk g A A g ) A fraffer wer aror
o w R e fo s gy

(&) et ererramand b sy R it TN
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AT IR STRETATHI T A AT AT AT A
o g ) AT, Wi aftRed £ ‘D TR A
TR F FEAF AETFQ K O fw @ i e
i g W B e e W A
AT T AT § | AT T 5% v g e
AT g |

Eleepicikakica

(Classification of Wants)

T I ST AGF 7 A9 AEeTFEIE) a7 AR
FTE IR A Uw aa O T g 1 e g A
AT §R § AR T T g Lo AT
Ry e foamy g Sty 8t < 700 1 30 99 9T OO0
StFTERTE A § (N AT T A srewwa A 7
FINE T3 AT G4 T3 1 69 T AR A
T AT TR W AT G (T A A T € ) G
T F, T 8 AT Y T A A
e oy et g~ qamd ( Necessaries) 4R
 ward { Comforts ol fmfaar & et (Lnguries) !

(%) amamn TeR—arrers i 97 TR B A §
Rt sl e & o, Tavesr 1R et % fog a9
BT & 1 5 gt 3 7 fierd & s A A A 99T W4
gy @& P oA g1 7 9 TR 1 IR ITieT ¥ ey & @l
#ft @ AT i & qfg @ 20

Ty frafam ool & T R g | SR
AT T SVl et e et v e T
(Necessaries of life ) frymm-aws ward, ( Nocossares
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for efficiency), 4 fart wms ward (Conventio-
nal necessaries)

() st 2o T —TF s ¥ ey At & fai
TR ST ot A e e & 1 5 e e ifad @ @
o, & AT LA, BT | A SRy A -t
5 fou 57 Fega S wee g §, W 4 vl i At wgin

() frgommres T~ @Ry wqw ft Al
s dio &avd TEd et A gl & fud ol g § ok
foradr o € & - fae o §, v Faqronamae wri
A &, S GfETTCE Wi, A% % S a9, G T,
il | ¥ g & i § e o Ao s fgee §,
Fegall ¥ HTw B ardem, v alww afa g g0

() feanely snrrre mRtd——g0 G aegr & fee
ey Qe dTRItragt & 29T, 9EET 96T OF AN A
T e ST TR FRAT GIATE | W, AT A
a1 FAT AT § TEAL R § | & gy A A a-
s & oy snaore A9 &R 1+ 9 e ag & erdguers
w9 g1 W) § 1 Feeg S, v, dfam § aon gam
Il TFA S gRAT ACT |

(R) oz & qavd o & ward WA A IR T
foa® St ¥ 97 T w7 99 aegd) § W 9
e w777 T § 1 gAY At Pt onw 3 gt & I
T o BT R €, T SR & e A e A ded |
v 3 w23 A a g g A Y WA o
T ST S QR A GRATE | O T
o ity @t €t gfe ot A O, G v e
TR T R W T
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() feenfoan & qerd-feotfaar 7 Tegdl 77 s W
TRA ¥ 4, B I T agw e wdw
ot A1 O @ &\ 57 e i s 9 fpwrd s
= 8l ) W T TR & v § vy s, Wi
frd ot £

I A A #1 I9fE i AR § R N e
77 form m , Ay Ty few AN W @ T AT S,
= fufkr vo @ wemv g sfow g g Ay W AR Ew A
g T @ oy sitqwm qwrd s srow A 96§ L 9
re-sranfiera Tttt arml § | T0ae B e w4 Ay
= fiT §, S wng A, XF, o, v
s, P, IR o a e, aente ferf, sl
7§ AW ¢ FI SR g T O OF 9 AR g | o A
Tl § e 5% & fra-firg wegq 0w o § @ e o
A0 % s ot € 1 gfe o At T S AR i oG 6]
T Ty, S et aw ¥ for s e § o Faenfer
T E | T g e o ¥ Fog e e &1 &
@ ¥ o ga 71w, R diet ¥ e o ag el
o aeg g W § ) IEgeend, Hiex 1F sfag e & o
W v &, Tl SRt A & o v wwa T age aE!
F1 @A, B T ol ol Fe e g9 w1 ot
2 3R TF g sl  faw o faefer @ S6gE 1 €W
% ¥R 2w § e Crw-De sty ar safry ¥ fog fipfd
FEIT AV At faefa &7 g A £ e aRAt
& forg Y oog AT §, T T 0T ARt & o sk A1
faarfeat St S o= TR £
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it &g wreodT & e gep ¥ i §
Tt ate it & ¢ St 9Eg OF O 9T 0AAE WO e
T geR e % wre Pt o iy ot fiy o ey
£ 1 wron, frad vawh 9¢ seany, Gftfar, dar s g
g fomar 4l & 1 53 30 a0 T qEs 9 & wiw
s fawt ey @ T A QA ¢ agar 1 freg wAY
A T 2 AT T RS AR | TR A GO A
Fuga & 1 vy wife & fox g fonrdh armasaar 4
Wi Tearen &y 3y Afear me A fefany @y 4t & ey
§ | gAY SFIC S TR BT SR e QT oI AL §
fow i e, fe, o, e & 9 N & AR UE ) weg
frafaa 3o & amvrn, row w frafen 9 o e
W g 1
R wferd 6 & g o Seft & ol Aol et oy
# 1 A avgy, W 955 arow AR el 9 g @,
AT ATRAT ) L § 1 SR, I o Sy qad, wy
# o, Tt wiaw S gty forf o feme A s d
A % qg ALY TV AT GO I 7 P At F
A o aeg o amg frelt ol @t & e ad Ao
Lol
T WK, s, o e fefaar gEms
1 4 =Yg, @ ST €T & AT aREd § g 1
TG FT AR
(Basis of Classification)
W TR § T 37 AT S U quEg WaniE
1 5% ey 7 srersari F i s gfaa WA A s
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R 1 T ) gt it e e e
ORI B A ) A A R A
i, T 09 9 F e 7 o de a5 ?‘T‘ﬁjt
T ) T R D 9§ 14 IS
Tl A A 3 @3 gy e A gl Rkl
it A & et dr g v g
g ) 3 ) af o e A g
AT TARE A omun Ay g A o Al
TR R T A S, o S e,
Ty W ot 7 aeg T\
QUESTIONS
1 Define want Show how it duffers from a mere
desire
2 “Wants lead to econonuie activities and economic
achivities to fresh wants” Discuss 1 fully
3 Mention the important charaetensties of wants
and the laws based on them
4 What are Necessartes, Comforts and Luxunes’
What 15 the basis of such a classifieation ?
/5" Show how Necegsarres, Comforts and Luxuries
are relative terms
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(Law of Diminishing Marginal Utility)

¥ & 3o o w1 A e w0 T g
vtr ey w7 & e wedf el g o srmemgE
i g A F § 1 3 A g of v A de
o2 Frde gt & Pl atier wn v o Pl 9 91 -
e R, et ) e o A we qeg § gl i
g & wt wwd & 5 v A awner o T AR
&, e W afifeafodt § s awernag fa-fm &
& 1 arrmrran & a8 93 0 O 4w g Y 0w aem
T 0, o A ) o e e Al i ) 3.
oy il egeRt A AT o @ A R ol T & T
TRy 4T Frifre avt et & oy ot el € o A,
o gt e i swien o § af F ey A o iR
afdfeafedt & Boafor ot & 3y Ty wagm a
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Ieafira 1 g
(Measurement af Dithty)
A AT AR A A awE o a6
T 100 2 A e &, e oA A e
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o TR T A & AT wEmeay B et a1 3 g
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1 7 i fody mp g % feg 40) 2] ot fa
%19 20) § 91 oy dare gy ot owd et § 99 39
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fom ag 10) ¥ 9y Far G ) e, g Ay wETE fE
=t o g R e A weEifivar o) % AT E | 3RF HHTC
TR T TR ¥ w8 e qefe € geen # ot e
#1973 3 fer d Ay & g R0 3 A @
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i # g § 1 W R N g w e el ag ¥
T ¥ B 89§ mi v g o et s s S
ot €1

TR SRR O IR S A e Ay g |
PR g A Al T dEn T s XA
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et & &1 6 9 e et et Y ST 1 SR T
TS AT ST AL §  F A @Y, OF W A A
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o & e § 1 e g o e i s g ot o At A
Aitfrre et & 1 o A it e ¥ o T A s 1A T
AETAT §, 41 G w37 T Waw £ Il o § 1 T Y
SHTR aFT TE o AT ARG I G SR &, 6 oy o
vt & € Y 9T R0 A0

e IR A geaar
Total ana Marginal Utihty)
A W ET JOAT (tosal utlity) ¥ Sfmm e
T IEATART F A7E i 8, At el aw & g e an gL
B F ol gy I R e g ¢ Sy A o st
Ro AT wAT g, A1 A S & g et A oY I S
I it R R SrfET w0
‘e wifr {marginal utlity ) et g 7t wv-
T 7 S AT afew g A svdfvn € aad & 1w
1 75 578 Sit ey nferr w7 w g A AT A &, Fwd ane
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nnIt) T & | S ST S i ST g g gt
1 HACT T 77T § 1 7 A, 77 sf @ o &k
FATE | A R S e TS § S T T AN A
ST e T &1 | afk ag 3w & w @l
TAT &, & ST AT SHaT S @i et ok Te AT 8
T IvahET P SR g

TR ST i ofcaTaT o o a3 ¥ A o g
& 1 i g & sawr 3 1 fahy ag Y e S
fir 5t T O o qrd e Al onim R
1 8, oW ‘T arhfrr €71 § 10 A 9, O el @
ST AT § AR T 7 B Yoo AT S I G
£ 1719 #1 7 ¢ AT A E AT § K TeN we et
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e TR (Ro%~to0) =% § 1 ag wregd o A T
fira g &, e o o 0w 9 § ¢ ag & SR A AW 9T
Hifer §, wafs e sm ek IR §t

e sedfrae-em fan
{Law of Diminishing Marzinal Uity
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QUESTIONS

1 What 15 utihty > Can 1t be measured* If so,
how ?
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9 What 1s marginal uhldy " Examune the relahon
between marginal and total utilfy

3 Define and fully 1llustrate the Law of Dimmish-
g Margmal Uity

4 Explam the Law of Dimmishung Utilty  What
15 the mpheation of * ofher things bemg equal !

5 Is the Tew of Dimmishing Uity ynersel?
Txamme sotne of the alleged exvephaons to this
law

6" Woat 1 margmel utty ® Do you thnk that the

marginal utlity of money also decresses as it
stock increases ?
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QUESTIONS
What 15 meant by ‘demand’ m Economies ?
Prepare an wnagmary demand schedule and re-
present 1t 10 the form of 2 curve
Explam and lustrate the law of demand and
indicate 1s relationship with the law of dimt-
mshing margnal uhlidy ?
What do you meanby ‘elasticity of demand’ ?
Explam the factors on which elastiaity of de-
mand depends
Show why demand expands with & {all m price
and contracts with a 1se i price
What 15 meant by ‘mcrease’ and 'decrease’ of
demand ? How do they differ from ‘extension’
and ‘cantrachon’ of demand ®
How can you measure elashieaty of demand?
State the mmportance of elastiaty of demand
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QUESTIONS

| Explam and fustzate the dovtrme of consumer’s
surphis  How far 15 1} possible to messure it 10
terms of money 7 What 15 1ts importance ?

On what principle should 4 person regulate his
expendiere w order fo obtam the maxmum
satisfaction from 1t?
“Fegnomic expenditure mvolves distributing the
mneome 1 such a way as to secure the greatest
possible amount of satisfachon”  Explan and
gwve examples

What are famly budgets”  What purposes do
they serve to (a) an householder, (b) an econo-
mist, and (¢) a social reformer ?

5 State Engel's Law of Consumption
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QUESTIONS
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Tg 1 of any consequence to society how an mdie

dual spends hus tmcome * Should society oterfere
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What are luunes? I the expendature on luxu
es Justfiable from soctal pount of view *

Txamme the vartons arguments that are put for-
ward n fawaur of end aganst the use of lsurs
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QUESTIONS

1, What 15 et by the phrase standacd of ng !
On wht actors does f depen?

& Wnie an esey on the tandardof Lymng m Inda

3 How can you show thet standand of g 1 India
b heen steaily gomg down?

4 What 15 the mpheaton of g amd low'stindad
0f Lomg ? Why s standzrd of Lying im Jdia low ¢



T

(Production)



HT 94
waata =it o A

(Production and its Factors)

ST et o o el e T A
g A oty & P e o fog Y gy 3w §, At
& ae & @t o gt € | 9 g o7 T awiv & fg
TRR § T I G 9F, g v e g
T/ AR T A3 ¥ O AT § 5 Tate’ agy R E
e ¥ Fr AT B e g § oF ATeRt 3
v frduane &, Aot & fmn g 7 vw W ang
T U § £ A X Fran e sy

Sefy 1 97
. (Meamug of Production)

eTcw Ao § gwin o aww D wg
T & g § 1 Fram, R, g, s Y S g A
& it < e g i et 4 e AT 8, 9%
e, i, o, A, Wl 4 TR, 34, v, R AT
AR T AfER A AN IqEE A AT S
T i A av fE el B wafy § @dan
TUr gy e § 5 el 71 aetmoad e ? @
T a § s F® § W N SR w7 O 95
37 wxdvoh R e mac a8 d e oa



oy ARFE R

1 @FAT 1 -t v o @ @ e w8 75
T FoREAT 7 AT T & A FAT £ W | A FAy-F S
A A aleT ¥ Angt § | e at A frew werdd F &
T ofords 70k 998 wg@ 4 afuT 9l ar aggar 3
A § 1| 909 AfefET a8 e o R T ) 5o T
At st R f frda gwnl W@ 4w, 77 afk waa-
AR ERI @ TF 40 ¥ 2 feay Av@r § @ s wﬂﬁﬁr
g 3T AT § ¢ I & fory O ka0 T S W 9E
FTE T AT TE AT (- owE 1 9 qgf B AT E D
S & 1 qg oY AT B AgAAT § S T AR-;E HC
T, for, nif e & 4 w7 w0 F sl 4 QA @
1 stert o) afirw gt ot § 1 R aXg woAf adar #6 A
I A TR | TG TE N ATE AT [T oy 7wz A
T oY &0 & 1 g = F v g Iqavd Ay ar (e
i o 9F a9 7 am R & 1 57 sewon A ag ez fF
A e BAT ARG T I AAAT AT AT A9 TG FT
s il A it € e @A # o s
W e § Myl g § | W el Frd ol g & -
AT T &, T SR TR fraw, @k, o, A,
TR, A, TR Y T AgET & AT, wE T
el T ST T S QT §, g w9 3 gt E |
smifrarafE & €
{Kinds of Utility)

T o g 4 f endarer & Swifin afz 9167
Ffer agd § | evitfargly w1 77 waf] T A9E
SV} f 7 & § o § e frfafer § —



Teafi e o3

(1) enfrn-—Tg & € & W qEe TR
I g SenifiEr gaTE ar AW § | IO T g
Sk g, a8 A € el o g w8
% srdarr sifeaw Y TR E | T T e 4T AT W AT
e &, 9 i afordn 98 & swilnn § afe a3
Tt T T 7ed el ST T R A §, G A
& amyan &7te F &, At Frafada ¥ ox agEl A I
Aftar gz adr §

() ewairin—Te] 7 eamg qrawdr ofeadT ara
UG q21E o qwd & ( ol Pl w43 93 9 Ay qea-
o § ofaE W § § @ A v 9 vy ) ewfa
T g | afk v aRy G O 9T & ST 9 gy ag w59
wrA A g, o ek Ta TR A AT SR R e
FTCHT ATATL T BT S0 AT BT, FIFwT, Ferg, A1la 1 @y
 fre w At o o | @6 =it A S aw
% aga A AR 1T o g e EY 730 & wrEy e
ST N AT A § FIAv ACW §, T p-yieadT 5 &
T ST T WEY ) TH ST o, W H w
GG AV R oA % Ty gt § 9fz £ 24

(%) wlaFraltada—go sl § 49w egel & afy
¢ 7 wnfira-afeda & & g7 i 779 @ ww E
= AREY, Ak d T s e afwfer §1 G o
AT F 9TE 0GR WA 05 § 1 WS g e
w gl £ fou s A W e w wn g
T I¢ T B gedwwl 8o §, @ W@ aifia-
afeia d S N onde w3 s W omfr



Ru¥ srfrud sefmer

AT 7 T AT EA 3, 6T I Searer o AT
Eeo |

(¥) wwnafein-—avgelt «1 g9 @0 @5 T TR
At TR TeT v At # 0 g ey et @ e ar
HYR A ON | AT AEpn 11wl & fog e fRw
A T ST SR @ @ Awed & LS A o g
27 T w1 wfve &) TF S, wXE, i T TR
£ ¢ Al IR S § | TS & wad A A @A gw
ot 78 gy Ry £ g A €T § | o, AfT AW A
T F g A @ e ¥R v i F Fey g oF
W@ & 7% AT £ E, A SRR & e gl Y 1 TS,
T, anfx i A AT afeET e e
1 a1 T I T of) I AW e

< (%) Fa g Sty ——itfaT TRET & TA, o,
g a1 Frfes qfvada @ & 95, afew Aamr g o ov-
i 3fe g6 & 1 o7 aifey wefy Fed ) TR
4TS T AT R ave et wor & TR A
AT R AR T IR s @ O A
e Fualfirer 7w § 1 s 7 A antw gfe X R L
T 9T TR, 48, AR, faE), a9, 9, 7
R, wif oY wees § e & g st fara 7 ST
I @ §

(%) 7 o sRfmafe-wgdt § e § AW
FU AW A § WY T 1 Senad g § ) agrAr aagEt
%m0 XA T g IR TR AT @ For ae feg
o STRRET A Kt | Afier a7 frwmaw onfy ® 1 g



mfy e 3% 2uy

;’mww@miﬁgﬂm Tt F A A 3
T rEifrafe @Y & 1 v, B ot ST
& T BT AT TR F T AR KOG QG AR
wEed e & satak afzder

BT AR ' § fr adumer § sedifronvenEe
a7 3f7 W “wwia” w &, Mk s @ wena R
&% & ey o 1 58 STOT 3 SR fe, s, s
ST, e, fand, s, s w0 § vt sefy &
qurAf § ¥ o o FEl e el @ e F
wﬁfw—mmé@%éu

geafer & qra
(Factors of Prodachion)

STfer o el W s geay § e sy
TR & Tl qoEE & ) G 41 ) gefdE wEn ¥
=it | 2o oz% Bn e g uw G 41 99, el v ol
Htwr, GR, AT, &%, 4, Ak 1T aaE § e R
a3 fiel e T o ar Ay T AT | IS @ o FEY
& for ot 28 wa ovp & | T AFTAT A, A IR R wE R
WEATERT &, ‘gt ¥ mew (Faetors of Production)
w7 § 1 Aequ A1 e & Fov gefa F aa A v Wl
& frae w2 Faam war §—yfw, o1, T, T ol T |

W (Tand)~—rdwer 8 «af’ o 3 AR 3
ST F and & agy for rar & | A o & At el
T § g & | ey srdarer & suF weta & g Aol Rey
*ix e T & o gty & s gt § o oA
% s 3% 9t &\ v o el 9 4 § g AT



0% sRfE i

2R, RS wer & o o BYE oA e g e g 1 36
qofTes, T, e, 7y, arg at, of, sl s o
S QT St qest-are o an S R AR A qrf |

o (Labour)—'sw’ & sfiwm aqar &_g9 %
foT o adfer sae ¢ & 9t sty  fou e W €1
Frem & for frd v wam 47 adarer & R T
AR T A9 I A Fraw & A G A §
Pt vy et & dhar &, o) sAwria & ol &
a1

st (Capital)——u7 71 ag Wi o R afer
a1 3 e QK G, A w1 A
Fafeer qeqq afiafod §, 4@ soa mes, dare, w2, A
Eiidl N

s@d (Organisatlon )~—STda qrar &1 U 7O
T 9T w9 G A frdew, oA e g ¥
TNE A1 T’ FE ot § | srfern areferger § 57
T A G § | T (AT FEATEE! e o
T T aw o

wge (Bnterprse)—vomn & faw i T
I B AT Fed § | N @fw AT o I IAE
arfe R FE e, 3§ AT w1 7@ G X En
AB A TR & T a a1 (el qge 9
Sfd T eF §IF AT AT AT W E

e A2 o7 T 3T A o 9@ are § 8 e A
sl ar i % s & Forre w5 v S w ad w7 e |
AT T GFTR ATS AT FA D F F0 § W



Seafe st g qerR ot

w5 31 e § A § wef @ | 36 T P adr
TR 7 AR oratw e o i, g, and, an, el
wTEF ey o3 & & fram g T vFhaw et B
& w5 % s 1 wey Seto 4 oo afe a g st
§ 1 Tl wefy oy F fou agadt sy & wE A
&, e oft wvqer & afraw & far Ay WA A af
a1 7 Fead & o wrlew wve e A 8, g
S UF WA A AT A S, AT AEaqE # qfa
TEN A Ay e d B nfR ol w0 TRETS SR ot
R A

PRy i oflc o & wgaln 7§ oy 97 At agt a5
| wfe § afafer 3 o awgE 97 o e
T & | 1 Fraer Rrwre 7 # forg g w1
T &, Mgdt qren 3 fo A o1 T B A A A 6
s we fafa aER A wddr sw AR g TRt g
EAES 73 ‘gAY W S § ) T vl A e
TR T S0 7 LA T ENE 1 Poft &Y wErmar 4 wgow wy
Serrafer A 72 wET A | wafeq v A, fadeRT urg-
ST v, gt o7 g AT T A 1

WSS Sifed Rl FO-FE T @R P AR § TR
TR AT OF A1 FA T § 1 T SR § qf-TE
O T vl B & i et iz ot b & wmr Wt
BV FRE F it st naww FO A A 45 -
AT 8T & 1 e w3 MR wr gz 4 Br Aar s
#f1T f soere e A, TR A AESTF AHA AT AR w3
B w9 § o i #y Praaeg wagd S AT w0 W



e s i

g ¥} faeare e grn § fs senfa ang =t fra-fee afeet
X FWT @, 0 I 9T S TF T A A, FFR I A
g ¥ {7 fmr . geanfe g A an e A S
I T TR T § A eaf g w1 AT § 34 90
FA Y| A AT OF ST 8 A AR 0% By + d
i smfT ST W ST A S 4w T PR
UF I AT I AL § G F G AT AL AT I
I T 7 Freot o= fraeorer favet e § 4

amfor & wefir eafem sEar o e 5 T
W afew wE W fof & e A TR &1 wA A et g A
AT FEwT feq A gR T ag v e e e
w5 & AT aT ety Y wreht & ¢ el 7% g7 RO
F FTOT TR AT FHAT ITHT F AT Tga Ay e o
g (T AR Fea-aa A e g W e 3@
T TE | Aea § ) FEq Sed o wm oy 7 B e ar o
TRIT A AT G THE T A o | qErgw T g gt
e g SEE § A A T sl o e (R
anifz) g oT o sfers sem & e S € o T
F TRA F ATIFs TARA-TI T30 T &7 |

s w ¢ fog Afm, Am gl www ek arad
AEEHT T & ( IO F TT 477 § A T2 D
[T §T T I T A AT G ) w5 A Aw
g Tt wm @ vl foran o A | A e e g SR
TAT wge fr aqul Rl S @ aw T as 9 gl A
YT g £ 0 T 9 g A F R s &
SR AR ¥ TR T & A1 oA Fget £ 1 A



afar ot TR AR (MY

& awity ¥ e oK fraead § oy ey’ @ srEsE
Tt 1 wite R g o A & iy v oo SeTRA-T
S I ARH 7Y, -t & wtaR #Y freaer §1

AT wT ﬁraﬁ’(uzrmmqﬁmﬁéjlﬁaﬁ'rﬁ
3 gewTey qofr o AW § 1 wHRew 1w W e
afeaer 79 1 v o ArA 0 A9 i ¥ 2 e EA
ot & S St 81 woTw ATeA W@ 9N i AR AR
57 R avt % o e et 0 o o O & Bl
& fopm v oft @ ) ~eer erat | ol fefia & 9% v
TS TET X TR | A AT Y SOAST W ATy g
AW AT T wer A 1 OF gice ¥ A € afew meeryl
TEen § 1 e saw ag 94 w@ fx wota & o dew wm
A quly § SR v avey P SRR R
w1 X A geie a A R e el

A T 6 g A % AT 7 s SR
faa s

ECIE ST
(Infinences on Produrhon)
L, St g S sl g PR A e s e
& -

(1) gl afefafa—nrefor @t &t wfe w gy
TR N WSATE 1 i £y 5 Tt T o ) vl g,
W 9T o T I W qwarg, qat, 74, sere, A A v
Fa0 9 Frpfew an w fei ol gt we e g,
v gt St Al ot 1 af Bl B F ool e Y
AW E T 9 W, A, T, ik g wAE,
Tl sy Fw i wfafas ot



o SREE e

() i AR—AMEF 9 & v wav A7 waife
T TR s qeet § | dmifen i et afus 7fz ol
FATEIT, I § 4=t v AT afcmror & geafer g w6
G QT & A G A Frew gdvs, v, nfa 4t 4
Iw-aTd § agd wafe S & A snfaer @ s
SR & R T FEFA ag O A § | TE e
& T & 7 AT A 79 T AT T A FWE
(3) woafa & waA-~37F Afafert g a1 A
i R O &% A e S wer ot JenAate
e firdt § | T sifees ar an afemor w geefer @ T
A, St gt afaw av v i g it 1 afk feet aEeE
A @t T €, 3 fs FT A e gl | ofis safvd
o shaw 7t sravas v & Fr gl & o afus @,
& 97 vit w9 F M wsd T A AR
P e & gwer U g 1R A 7 T A W
G 7§ % Set ar abnn faw w3
(%) A, &, amw o gReg-—yo a1 aferT
e o & AW (oredit), dw AR qE@AE @
gfaari @ freie &A%k @@ s fro (fimance)
& 37 % 39 yaeyT 73 £, O SorE-Te § i Fisan
oA ST AT | S AR AAw qeEedy gfran &
g T G WTE qEdr § 1 SR, S, 9ift 6
I TR T A A B g R a0 W e §
Eauicil] '
(x) wifer frafa sic eoen—aefr oadi
feafa AT suRER § A7 Tgd WA A § 1 iy A



Feefie sifc we o 1133

Hﬂ§l$m€¥ﬁ§ﬂfﬁﬂ{},wéﬂ H TR § T
# FEN TR 7 frwa & A AR R A
Ax T, 2hagef &, A Frer € IO T g | Gy qf-
fwhﬁsrrfwmﬁmﬁmnﬁmgh@, afeT smeaT 1

T A K ez § iyl anr oy gh foa-fem
T T A 2T sry Gy |

safe wr wgeg
Umportanee of Production)

T § Feef TTHRTALH €419 § | foy Tt o
ﬁvﬁ%mw‘,wﬁmqmmﬁwr@ﬁm cic]
W%mﬁﬁmwmaﬁqﬁﬁm%ﬁﬁ
T g i g TR TG T T w7 1
Tt affe et 1 araey & g 3t ¥ ofrm ac g
Fafw R " T A2t Eratfan g 1 st
TR A g | TR TTOT Wty £ ey
1 orer o s Bt A, sraf serf 1 amm
Fafz g mwﬁmmiﬁﬁwm#wmmm
AT § T e e gy SR, o fem
TATC 50 5wt £

sty zfe vﬁmfﬁmw:mﬁﬁrrma @IE
W S a7 R, T argf war difen
& A ST gl F wrn ) day &g | T

vmsﬁﬁﬁwﬁwmg&rﬂ ST, W g Ay



A il adEes

wardt {1 aatan g b go a7 fmor & ol

TFA F frdar a1 v g o o v 8, G PR

& At B gw 7 & fy S el A g AT

et & g | afs 32 i i e o et g g T -

FT T % g, =z fo & gare fear A (9

7% P 1 A <, 7w ag 340 A XA

1 9 T 7 oA, A T Aay o T A6 R

QRW | o, W @y o TR F R S T

T € W AT T I F AT ¢ |

QUESTIONS

1. Define production  What are the different ways 2
which production can take place

2. “Man produces and consumes utihties only "
Discuss

38 Indicate the various factars of production and sho¥
which of them should be regarded as primarf
factors

4. Bring ont the importance of the study of prodic-
tion  Examine briefly the factors that affect the
volume of production
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ot R & 1 fivey i AR AR G\ ag RN LR A
W N, W T | T O AR AW A AF
@ T Prabm oEl ) o A Sl 7 g ae
Lol

() uff eirafe & o avd oy v ag el g
fhoeg g o < i b % Fome el s A A A A
TN

(%) ufs & <50 ofA, fefy, =t wags fawa o
SIS 197 % F78 31 U w0 g U ANE A QF | IRRr
s R feata & 59 4 56 s s gt §1

afer a1 7
({mportance of Land)

AR seereafts 7 ST @A § ( sae e saf st
Tt TR A PO | & et | e G d, A
ot sqfir o ez et & 1w A T Y R KR AR
Wt for T of® W fAear § | faT ta F At 3o AT
T ) & AT L AW F qE-A G A AT, T
ST, Wit e SO gt § 1 i o gt A
& fornt ooy 97 aRg F arg-rEd e g 1w 8 i
it & F et A afer g fae e ¢ o sdm-
TR AT ST TG IS FIAT | ST, A, WA, g,
it agrdl i SeITEAAT § Ay et e 1 o e
STt AT S A e S gt § W A, wh,
it & o, i wAE R (et 4 1 A 3 e § e
G27 o SR § N S AT F G T A NG afen iy
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&5 & ol woivn g €1 3 et it & oF e
o ant {138 a7 & B uf awprad & e # oo awE
SRR & 1 T R AN o e s w7 gfae § f
e, w o, o § 1 s, ufw gE weTe & werc g
¥ g @ T, T W, #4960, aRe<ae 3 gt 1,
AT AR I TG 1 e AT ST e

S A ¥ o1fiy 7 g e § sl sl A wa,
gg-mfg § afn 77 aga zra § ) et @7 9 anfew o=y T0
o o7 % 1 F SR awA) a fae § |of fy 2w T
i ST §, Wi wfe omdt , 99, are, @ O
ot wa¥er FTAr & e €, 7 At g & T
firra w0 &t &, At 97 2 o6 it 7 ar afew 99
A § | Sargerd ey Y s, gy, W A A
anfirs gofa 7 @zr g AR w0 @, | %I
e 6F B TAT & gl @Tet qAr I GG T E
T3 14 e o wEhE A @ gfein & B
w12 B W el age sedt #, R awre § T
Frfrt A AT el 3 TR s ST T o, T
w77, oz TRy GaT B § | v wfe anet A o 3
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§ AR A F1 g F @ o afed o ¥
firar Tt 1 afe g EeEt T S g A A A
&Y Freew @ wieg it &7 § ago anfa o wwrd A
a7 # S AR FIXIE qFr § +
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wfe &t STt oo
{Influcnces on Productivity of Land)

% Y FeTE-aReT A AT FAT WAL AT TH G | 97
R T e w s agfi 2 st o f-fe A A
TN T 4

QR gl # IEERe-AE Age
R T @, A, ey, S, 9718, fE wighew am ax i
élﬂﬁfﬁﬁﬁ?mﬁrwmﬁmmmmélfw-ﬁa
= R wrafer & fafim o] A AEAr 0 § | OE
T site et ot s wE F oA & fom aga S |
AR 3 gt 0% °f & 73 sraw fard awi § )
@l et v o gf A AT T A T G

(3) Feafrr——ifr #1 gema-afir 3 aeed 7 g AR
TR o feafis w2 frave o aaewE § 1 81§ die b
TET G | qrfirn e e Rl ae S AT Af A -
A A i g ST AR R Y, 9 SR A, A
TRt eafy S5t & fip 7T WA SRR F 7 TG AT
TEfew Gt it o Frarwe o 4 i e ar www
R, T 9 qwrel o oy & 6T §n P St ewm SR g
VRI o1 e qUT A AT AR, [ AT A g &
F Y redy s, R o orfirm Al & f sredt
Py 7 e it 1 v feay *14fq & TrA-aiE
TG T 4 |

() Wi —eRe S Ak g Rl @
sltfer amte-mdm & Rt qW A SRR 1T AT
T T £ Wy S e A IR S A -
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T 49 O GUARCTTAT § | FIAR A g & WA WA
AT A S A A § | @R et e 4 & W
TR S S e | Y g AP T A A E
T TR, T G 4 9 qerd e €
wee oA walT gra Ferfy & off @ afeada ev gt
T & ST9AY & FAfT TR Wrphr qua At &
a1 N7 7 SO qerd o e A

aE7 , %fw i JeEE-alE geR g, ar
F et AR AeE g fofe £ 1

favg afle MY ST
(Extensive and Intemsive Culiivation)

FT TR T § o A o e g A A e
4T, JET Feafy U A, FTER 19 I A £
ST F Ry fr-a A mre & werd o7 et R A
feregar Tt BT it 7R Mt A T 1 o A qf A AT
FT U FaI W &, A1 99 frem ddl (extensive oub
brvation) T ¢ FrTs & s £ gRT § 9T AT
1wl i 2y &, an forea @elt & 29 F1 Starar S
&1 o T A & g Gar o 59 o g ae |
e gt AT 7 A T @ e @l
& e & fRE guw A 7 afs ga, aw, otk B T S
T T T oML A 4§ vl R o S a5
& e $ § &) w1 ug oo A R & @ e om R
& Sy 75T g i sweer & A £

girderar waw 41 gvq wam Tgd @t (ioten-
swve cultivation) § 1 a0 it it gt 3w g€ 7 4



afn 1%

T T 0, AR Tt  wfE

AW T T o SO fo g | R

0T S, o, AR A A e A

5 R

e o e o g & e v 6, w wam  a

a1t § | e, gt o A e e 8 foy

et owe & 3fe 8 R A A gfeT

A1 T A g o g

QUESTIONS

L What 35 meant by Tand’ 1n Feonomies ? State ts
pecubiarities and mmportance 1n produetion

% S and exglaw the mam factors which ifence
the productiity of land

=/ What do you mean by inteusive and extensive cul

fvation? Under what conditions can they be fol-
lowed sucoessfully ?
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{Labour and its Peculiarities)

‘o o1 & AT S e i & e femr e | @m
A 6 g A F W, TN G SR A
g e T W T 6 ow o ad & i
FoaT ST | o Y e (o ¥ af oo wd
et S T A& 1A T et e el g e
S ¢, 7 = R W T R e | e gat Aot X
T AR G TWAWE | T R ae, 0, ik o w9
et T € | BT A die w ® ar A T g g
TR Bl A A ST i g o Ny A
o = A A § |G T F @t e A o
T TR g A af & T agag T
T T & | S SEAT 9] T A W AT § A AR
T % T3 & T WS ) SR A A w
g a1’ i aforTa g0 TR A} At § ordmer @
& afTT TR § 9 MR T Aranes s § A
TR Ay e § e R A

AR, FTR A T, A 90 FACH, HE A AT
& fog P ot 8, ' T R i | o s W
T A AR F e & f o §, A
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T A W T e w4 | skw afg ag e i
Fram & Prg e e & fiess @25 4 90 @ E1 mfE
B, ot ww T T T W SO | 9 G 9
AR 5 o e & Ay AT At fmr @ & Fray
AT 7g g, fAw 7R AgAd A § aqar d -
TR Y | TEE T K g2 T 5 A e § ok am g
T Drv-ag A o oA 1 e, 7 B S fo B
ST B O § AT 7, g 59 AW F §eed T Fare sy
B afz Y T wATORET & few AT T 8, e
ol ag T AR agem | e fdm afy s
A% AT AT AT & fory £ Forat AT §, 7Y 9y o A Av
AT, o TwE Feedt it G5 At 4 et g 1 iy
A % B N WOH THFX W R Fru s §, @y
SRR T A AT A &, 9 I T A AE fAem &
A, W T e Rgaw Tt 4 Ao
L
- (Kinds of Labour)

W F wE A T O & S AT 94T 399 A, TR
Few it arifor o, s ST ST AW, TR
¥ oA 2t gt farare Frar o

(1) s @ar qme s« (Uuskiled and Sk
lled Labour)—'smgror 20 & s a7 st & §
W8 5t % foft fodr Fovr, - s7eaer A frgerer oY e
T g, A g W A | B g
T AT aEd & Fn w4 fE e, s g
TR Bt & W] g, o, T AR A w00 | ¥
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T T A AT A1 AT AT i avaren’ A g’
anifia & | g 7 PR a0 T § 13, F, AT A et
¥ TOHE FWIOM @) WA § @R AT e
AN g WA &1

¢ () vemzn A e sw-( Productive and Un-
prodoctive Tiahour) w1 gwrer @aat A7 & T
&1 wimet ¥ wwf 71 @ g o 3 A E L
oY, & A & i 17 Sk arar afe E &
SEARF AT | W fawda faw o i A pemcR
ITHIAC o 7 G AT I F 7 A &, I AR
o TR | i AT o g & A e e, el
SyET-sEE 7 g g1 1 fR oft 75 s @ By afc A
AR TSR 4 T gAT § ) 93 ARy T 0
T T, 9T o7 ® Wi AY qfw e g as ar A |
TS T IR TR N T &G T
3 X1 WA T ¥ WE ¥ ameh daw gRear
F1 {f ST A & | A qE AT AT a
T G e wo g fera K, A wdmer 05 G A
Frrwy At omd g, oewTn, g i o ge o R
SoTEr-ag ¥ e 57 fear | fEg off 9% AgE T,
AT, 3 A FT A ST O | feg A7
T ¥ FETEH Y g e 4% F wav fodr www £
arafre sdenifeni & eqare & @A AR werT A § e
Foft ot ware & ovatfow 9 oy ar 3fy @@ g T
Fram, SamAdt T @ wm A8 kT Tl T,
TONTR, BT A, anfs @it S T e a7 A T
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g witfs ﬁmmwﬁﬁm%marmifé%
B8 1 S srbmer & ot 7t Tl wgd g
T & wa
- {Pecaliarities of Labonr)

TE EW T F et § o sear 3% a
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#mmwéuw%{@wwwmg~

(1) m o aa wg & fr may AT & e g ey
TER | 71 700 290 1w 9 7977 7 ST 3 i -
Wﬁww#fmﬁmélwiﬁﬁﬂﬁﬂa'ﬁ%WFﬂ-
Ty e TR T ] YA =g g, oy
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TR R v ) 2 s evdlare FIT AT 1 e gy
I B amr TR S BRI e L
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Tt o e g P o T 31 o
IR T o A 7 e i S
R G, gy oy s, AT IS, P amdyy
ﬁﬁmmwﬁqn Tt Y & A W e i, anfi
e FasTe e 3 form st v & it
ﬁmrmw'uwzmén
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T TET AT G qTT T A OF A AAAT
1 T T TN 9] @ A T ifE ww & qRAn
o7 A} AT AW §, AR T G G e § 1 WA f
fir arfer % ite-Ama 07 &Y e s agw TR GAHEN

ST AR @ 1wt e o9 o Sl # daw
R T g @ g §, 1o T @ G T
4 werarar e § 1 TR Teed F A1) A afer S5
Rt AT IR T AT A E | e, A AT g e A
- § FE AfeT gEeayd & ) 59 F A1 4 W 5 e e
= #7158 BT AT IR S T ST
() o T GRe = T A T AU AT AR AT
§ TerEaard T W FF | Al AT OFew A% AUv A 9 9,
1w A g T ST ol el v o et A
af% s WK 3, W AT A g7 390 W
At e @ e T ST T g e AT
FIATE | TEE ST, fiRew, T & T AT AT
WER A g A AR e e wewid
(%) ST AT 7 g T R TG oM A WA
A AT A TE AR AW S tag T Praw ¥ Ay
F o €Ay AT STar £, 97 €9 R foy @y A oy
T & AR e § 1
- =T AT AT
{Importance of Labaur}

Ferfie & AT F w7 wrw oI 1 TR W
z@m-@mmqf‘a%fmwmélw%ﬁﬂ
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A i T ¥ e, et off s A safe 7 S
W T AR AR T g it o w3 6 A
faforn 8, T v 3o WG ST | @ AT 8T
21 af e AT Ewa 1 s v e e Tty
FAT § AT E | A A RRAr AT i
21w, o Sals o e ot wosee
iz g

W AR W AT N ag ST A qmet ot
HESEG SRR bR HE S TS £
JARLAT TR FT 1 AT A § 1 T § AR AR
g e d |

=T AT I O W G AW A g T fmAw
FA! IS & A § 1w, aw F af v fR
e aafy, Ta-aitz g ge AR A g | am A g
s hERE (1) AR AR (3) AP
FIASTET AT AT | FAH A S qwm @ faar
W |

QUESTIONS

. Define and explam the meanng of Tabour
. What are the important peeuliarittes of Jabour ?
What 15 therr amportance ?
Distmginsh hetween productive and unproductive
Iabour as clearly as you can,
L Is the labour of the following productive ?

(2) a house-wife,

{b) a domestic servant,

(c) a teacher

() an amoturs gainter.
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{Supply of Labour)

A% T g 2 9 - a3 fric g € @ foad 8
aifas o %0 et 20 A1 e g, e I
s 7w o1 Y Qg ) P 37 ) o YW R
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e qa | 56 S afi Ry F angt & A A A 9
i A & af d, o ren a, oS A R
T Y qET e A g O ot gal | @8,
T T A T o i foed e st 2R

WH-£T
(Dirth-Rate)

T o AR 0 Foi QA & fa & e e
Tafiag § —

(1) TERM--SFAT, F1 TH-T T FH I A
£ | e R § foarg wedt ol A SM T G £ EAT
1 ¥ foamg 3TR @ & 1 5 w7 a4t @ new PR
qF afyw war g g, sk e Afew gt &

(3) swifm o i e 74T A
w1 ot s e g vear ¢ 948 e §
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T sarrE Ad) , WA ag awfreng oAy -
T § | HPRaET 23T T AARFTE |
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efis 7 TH-IL T TG T THE &
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T afrs st e v § ) 399 fadm, faas anfo feafe
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T FAF AT aGA 79 A9 e F E aby e
AT T A AR

AAAT
{Death Kate)
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T, ST A qf it &) afew o e gl af
Rl 2 & poo wll £ 9 gheAd 24 A R AR
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0 FY AT F 95 ¥ A ervr afaw qfe S0 1R
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st &, at e € agr Y qeg-<T aga A g o
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1 ST 9fs AIw 41 s A § 1 afe A e aaacd,
Y ST IEAT EY A @A | 7R e A A Afaw e,
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s §, Y s 32 1
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HTATHSETT
{Tmmigration and Emigration}

FAEAL TR HPAVE-HATR 0 F v s q=yw § o afx
Ty S ® nawhy Rl A e 2w A Pfay o ey
¥ ofew &3 S wdil, o qwe fawdm ofy feda @
A S AT FAR, i FR-HEAT R 12 G | s i
ST fo & AET & A aee Gg ¥ AW aw 0w we-
e 57 1 T N § age e g% | 0% A e &
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A ST F T AR FTAE AT A AT BT
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FATETE T B )
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(Malthusian Theory of Population) Y™ _
Sran s 95 FEU AT T & AR A T A A awr
wafa £ 1 sl oK s Ay wafy, ge-mfy wage i
R | R o 97 a3F YT 95 A9 A A AT
T, T T e o W e f o g o o
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3fte ¥ framd T A1 § wwwT B T © qEd @
T TR T | - $1T WAy w1 f g o
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FRIT | TgA TRT A § R AR R fead fo
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"S- & ferrrer ¢ firavw”” A O glaean g
FHT EAfT e gt ad arg 2ot fo F i gl
TW 9  gWM SAE W) QR & g §
freafefad awt o faarel St e T § —
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T F T TR 71 g ¥ afFar € fraife St d)
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wo TF F ¥ 5FTE, oY 3 F < THTE I 5 YT HYE AT
T ER 9 S Wi qafe § qedt s )

() s1ffr ¥ afforqan & wTo, @R A AT
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g & foare & adan
(Critiesm. of Malthusian Theory)
AT F 59 o T s andhy fvd g § fad &
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(¥) 3o o g ¥t Ted § fr - &7 awer O¢
o R | & B g W 9 5o kel © s
Fr e, = Gr-Ta #y selfe X ) | o i
T & fofrd woR F daAm F 9ed § gat
AT EAE WA AT O § | $ e & wfee
g 0% Dol AR fon arawd s A §
i wrAr TR WS % § 3l ad et £ 4 A
T -t 4 ww - St 5 g o, 9 4 S 1 -
T go 3 § Y F g ¢ et ag & A gy e
W R ¥ i A i o5 g an S o g
TR |, T, T A B W A
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(1) q°9T 3 ey 93 O 9 or1e 7 Bl TG
foF wrgr ) I AT & 2fte i 7 afer Fomaw a1 ghe®
oA T Wiy ) ww SvdiEr @R smreE A4 1
A AR G §, o g e g R T A W
anT, FT% T § fo @ g ot g @ Fg afa o 98
T G & 1 O, 98 W 9 § e  2fg W e
SR F1 T ) 50 g o g A aed
T afer swasas g1

T AW A § BF T weew g 3w | 0T
iz & wger G0 €7 & ITEw 4@ aT wrar | SRR
@ @ K & e o § S gredT s A 39
T F AT TOTE I AT O Ay g T 6
TN

T AR & 3 AT emET qg Al o 2 6 9
T e A RrET A §, 9 am g 1 AT
e & O @ w4 ) i g ¥ afy der A A
Word T et AT RE & | oy wleatT AWl
TR WY B AT Ty S A | Af B el A o
Q-ans & G sralY At daT e Y ale 7 g T
@, @ S 11 3 A owS a oA g 1 ag e
Ty ST 1 ST fe T § fry g A A
Y anarwATar T2 § 1 uﬁﬁfwﬁcﬁﬁmﬁ?ﬁlﬂ’lﬁ
Ty gt fifem o afdfam & 1 T v qenr 7@ 0
raT g AR P A ST A st g e
T & (o Toerw oyt & o areawt s W
a7 ot afkfig @ gt | O e F A swan # gt ©
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fmmw A, 4 g W iy @ o e
S AT ey AT 3T T 35 el {o ) AR A,
AT T A A A, A @A A AwAW AF N @
o, AW s § B ey s AR gl ¥ g
T Fetgra e 1w TR 3 A wae w
& drem feom £ o fa & @ HTT aent A faedy
@ &1 W e # oafg A & wE F am
Ao T G 8| A A 9 AW @A § A
A 50 R & (o ST ST A S0f e S g
X% afenh T w T @ R T g, faed F -
forrt o e e R &, % B R § ) AR S T A
W B e 9 Fand wed § 1 wiee 3 i § ATl
T Wi § i Awan F frgrd o awar 9TE A
Cig

R & ey i agen o aw ¢ B w98 e IR
SR A ARAIIIL A TR K @ A AR AW
o T fe | e Ay gan fe <o & AR
TER T AT SO F T @ T, 1 O Ay
e & Fot @ A awar £ 1

QUESTIONS

1. What are the factors on which the growth of popu-
Jation of = country depends? Explam them fully
Name the amporiant factors which mffucnce birth-

rate m a country. In that hght show why birth-
rate an India 1s so ugh?

3 State and examine the Malthusian theory of popu-
lation, How far do you agree wath 1#?

2
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WME T
{Efficiency of Lahour)

g F affen m R (@ aw e @
T TR RTR § | A & et @ g Ay A
-l 7 § ) G T AR S oy v 9§ B
78 T fifeww @ & e afvw T 56 ao9m 9 T
AR AR T TS AW AW ) e afew R
AR, FE-YETER AT AT A ey foafalas @t
T 2 W §- (%) v T femn W T e (1)
T ¥ o ww w sager By afy s et
o i o 3 3few s w1 & nEi iR
T AT T, A T A QAT A5 G
£ T QA g A afiw wEgEe W oad W
T | o Y R U e et R s o
7 g ot g § 1 2 ifet 7 g A gt ¥
fomy g e § 7 O 1 F W ORAT AW, 09
% A1 A SN G 1 T AT TR QA 7, qFAe
S ariama#t I T AR d o A § o ol
3 e 3 vee & e R § o 1

ng AT § fr i 3 s el A
2 Feh o o g £ o o B aferw s o e
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oFAlt T A W A A R § e T e ffe
31 awar £ | T wTw ag § 5 AT Y 9o A A
e gt & 1 Frdt A @ & e & ofr s
F =Y A wa #1 S A Tear g ¢ A B
A FOLE G, A0 W T TR AN G AE dt
T g | T 9w R fa ol -
BRI FT BT §, ST O AT AR

AT 9 TAE
(InHmence on Rficiency)

AT @dl w0 i TE-ae 9
W g, 9§ fafre o A g, fe aw e et & femdr
faii Al 7oAz w (1) A F e R
FEET SSTEA AT TN, A () Freranr Adow w0
st

(1) wrinfea iz wd & i gemgEAt—aniEr
T PRI I T A A A o€ w0 ool whw
R g Pl ot § 1 wrteman v wmm sifer ot o
TR R 7 F arfimar e e @ frfam & 90 Q0 feg
F70 arifer @K aAfaE afer § oo § A &
wfy ufiw T Teorgea # e W TR | T Ay
o 1 TR T AECT O g | 9RT 4, 7 g
wwd § fe afee ot awa o ardfon, Awfer oK A
erree g e X Frig it 1 et s w1 ardfs,
T o e e at wfvr g freafeler Tt
X e gt §

) R T T & s w4
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arft 3 F go T q Fotw A froee & oo
& 1 ST T Y TSI R g T T N A
& = gl sy & ¥l A i, aedr At P
T a0 & ET, e @, S A pigTe R E )
gergen & fog, gart &0 & ur fyww st o e © A-
f Tareer o wm & Franfray Y o Ao SR
AP 1 T AT O 2 AR sefirs S A O o
#fiF sfw wen e 39S g 1 AT T e
Vit AT ATeaga TEH A st §, fw o T@E ot
FAET TR TG & TR E | AT S A B RGTE |

(@) swrpfow =g & smar—gs sdqifeal & s
are & Y qrghe camit ¥R vy a1 At #@aw-
LA THT I AIARF, AR HT A |ee ) T
T T ST § | 99 AN ARG Sy H-an
A wfie At arlifes aforw w d §1 o I
¥ e FEgaw g § | 7w aga w7 @il e E W
I AT T qE T AT A T A R IR W
T FAH] FAFIEA W Al § 1w A aeg T E
FTHTAT A & sATTa gPh &, Fep g e ofw aw
AT T T & | 75 AW YEAgE e WK AR T i
F B I A uw AR A @ by 33 e ot
ffeafy & aTC o A VEE & qvw W & fot & T
IR FTR AT AT § 1 AR TR 9% i 26
TWEIA I ALAF g qwHer A A B AL
St ST & TR s searer srny, afcft, oA, Tl
a_@‘rmm’f_al
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(v} T W Tw—ag 97 A § e a9 e
T § P o Aw =) - R wl ) S -
WY 71 di g ¥ o T R o et o EReEmE A,
s ae, garer iR e vy, T AR e
s 't s 26 § 1 fom & w9 afw A
A 3Tt g &, vt wrd- fuw g § 1 5T aEgEr
Fama#, g v awt A< AT g A, G,
A, o1t we A A A e a ag a6
AR 7 sy 1 T A ) P S K S TR
& fon ey §

(“)ﬁ%ﬁ'm—ijﬁaﬁr, T, foimm, &, SR

ST, geamfi, sz Afiw QoA AT A Er-a T
Wﬂﬁwmmsmwwa&w T & FwEtaw
EIWi:afﬁwxgmmﬁmﬁmglwtmaﬁT
o el a9 o shex 7 T e wear | afe e
'Tfﬁ'ﬂ“ﬁ?wg Y fidg IEF SR Al 2R
% Ahen iR G SUiaRT U 4T g
ST s i gae g W a6 &1

(7) amrm s dmbw frat—adanar & fig
rlifen afm w1 & 7, sk DEE afi A 1 T
Q&1 foran ¥ 2 1 wwfer wft G A
T wwfew i Afw aRen R owRvET g2 Q) A §
Y i Ferefiven, A, 4, fot, onfe & o o A0 & 4

A fran & afefae, wdomr § for Serage
WS 3 drivee e @ aEww &1 G fas @ -
it = & ey o & WM & T & Bed 9 A
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TR QTARAT T gt e § Fram ar Tvr § 1 2
frzst gre sl AR fide o qe v o @ P
Y At agE Ay ot 2

() vamear e wwbr o) sw—tad 0@ fr afer
ST AT A T AT 90 A 0 0w T v
T, W A w Eme, sdar i SRk A
TR EY SRR § ) T YT ST s i g
AT ) afer i fou afir 0 fwam o
sirears fren wfie fir af ger o arva gon oy 97 wfad
w5l agd 7 iy 7ed o1 A fad ) (e 7 8 e
¥ & T ) T fon s s Bl £ ) worrey wae T
e ga o Y & 1 g somr anw e g ey T
T AT T R afe w7k A Wyl fag e ©
<t afer & 7€ wfa, 7 wowraliT o anr 3y wig 49
sty @Y AT wiwe Ay o, e A o
7 7 feic T

() At o we——at wagdy fret whr vy 308 A0
& uzs 7 ot §, o et mwafa st wor Rl
om0 o arr e i gl Frefr af e
o firdlt, IR € 9T et it v ke TAw g
afe ot I Tl iRt e wAfire awpe M YR I
e sl B g w1 wwane A, Tafa w1
AT T, sl wEdy S T P w1 e S0t
arviaat fier gR 1 freg afiesrargdy A &, A wefie o
YR WM AT AR AT rdr AR R
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A A G A FCER | G T X g ey SR
92l A | TR TR BRI O |

st & for oh el & arfaforr ag W aws
& 5 gl & an & o fr T w3 @ W ) 9 Rl
i 3 g Pere S0 B WA A @ W RS
i oiver o wemer w1 F s wgd frdd, @ 9 9w
T AL & Y FH A A PR S8

() R R & wE-—afAR Y Fgamar I 9 9T
Y agrg Rz et & fin o7 fert 2 ot et e & ol
T & 999 fram 3 fog gatd any fremr g arsdy) afes
w2 qF% FW F7 # < & A AR I I g
I AHTTE T B G, AT 1T 27 BT &, A T AT
% AR A5 W § T TN IHF T oAt € ST 1
T, T FR F1AR Al TR 92 2w £ v a7
ST | S dorE AW % 0w & e AU @ §
o e 7T T § 4 e gE g o & S £
F w9 % forn afn 4 wf el Wi w fr ST L

(=) ¥ w4 9 glami——rgaa & 7 o ¥
e for e R ATRF T w0 B, TG A e 7w
e ot Afi famrd o ag e awen € 4 R TA R
A, T, T, S, it T se-adt a9 I IhE
S g A afien ® Fii-gwar 58 I § | oRf OF da
§ fraft st & o i i g, s Sardl q stenT
1 8 A afirr e 72 A § o

(=1) e A ATBE— T 3B @ F W AW
Ry s 3 s s o o) i ol 9 e AR
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T A TR AT S | P B 11 T8 v T % o AT
Feat stvem, Ay & Sl S T P | o
o o o wwrd o at s 34 &, s agA am A
T2 2 B 7 90 I 7 wr § o oy v P
w1 #=AT Wi fRar o §

(R) 0L%Y mwet 3l T g Lafie 41 o7
A R T AT friT § e oam Y caewa, waw
sy AR e e en & frar am § |9z wees 3 A
T ARG AT TR ATSTS G0 I AT AIF w9 § FawrT
et i o) s srfer @1 ot we forr s Fred 1
TR J o A s S afyw g o T mT
afe #% #1 IE g e gl F S v & a aw
@ ¥ g o wfiew 9t fym-fiee afem) & ﬂwﬁa‘ﬁ’n‘ﬂ*
fomy afice WA ITEAT Y, AT U AT SARTOT R G
afz g0 1 =Ty & s @ET & of I AgeeT
g 77 A § | afs A 55 T qEgd aw d A
a7 ¥ETR R, eﬂmmarfwm’r/

o A g G § i o A wrlagare frfied AR IT
B ST & | wT W, 7% 73 A4 & B AfeR A st
FE AT T I e, Al s AR wvea WU
P%a, 3o mier % wowalE o, TP ARFAET
T3 AR W TN R AT i
& arap, wiver # g it e o finft 1 & 4
s’sr«f? Lis wnﬁme%Waﬁ‘ﬂﬁw Led
fas) O & 7y 2wy wwAn o § WA A G g
ey wf) § T AR ST § A, W T
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T T 9 GG A f
Foaf ot ot Fomar 1 4 1R ek = e PR 3
T iy e A fredt § W cemey § wor
W T TB G | Ao R AT @ A Ggr | P
T wT R IWE A T wEE T g | e WA
I Frewg & TOHE A0 § AR WA R gm wE A
T AT HA § | S g ofik st G g st qfT @l
I a7 e § ) T wiewl B g A afee 4w &9 91 o
TEEAT § | FAT & anfn G qof & fw A w0
WA 5 A4l § e aw  ww avaw ot frw gn R oaw
2 afast A TH-AT MWAAEA B § L

ARG =0 FY FL-EAl

(Efluency of Indian Xabonr)

AWRY dR 9T ¥ ¥ ww g f5 wdiw wfowr
FH-ART AGT TG | TG HIT AT’ § A o
AT X IR A Ft st ek o § 4 v I & B
or fifeaa o 7w i AER Ry S s
AT AT A FOA & | G qg afear Fraver www g @&
Tl s £ wher o wdw awR 1 agan R
TR s § 1 4g /4 § B W A T aw g
£, g T 9% A GO A1 4 ) A1 S 34 F WA,
W, T Wi, -, B o g, SR
A, e § T e § B A R AT # geer
& 3wl e o S frg & wl § st e
0§ W AT AR OF G St | OF e WEgT T SO
e At §, 90 g AW wE e g fr s o s
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HAGR A A T Al A fa § 1w A fog
W T AR A few ar wew ww R amr
T AR gy afane (et £ of gy & gl £ A @
£ T T O U ST o0 u A sl ) aier
AT Fae &40 8\ Aty S T sy T §
Saw W i A R agege v A aRReRA
T § 1

o Pl 59 I v A § fe o e A
TS § ¢ AT T A A e oy § g & e e
¥ 7 9T 2 B T S T e st afen R
@ & 1 afz o ol AR 0% Fogend wwgr e T
T AT §, A S W A orbor G oft at G €10
fergwe & aogd WA T Efr wfs o wwfy Harm
g9 GRal & TR 4 Fow brater arar & fe
A& g A § 4wl A S e A A Fe
I A § VT Y TR g SR Ay ara
kg ) iy ufus 1 AT A1 WY FA T @A
woT g fr faw %3 @ 97 o frfeee Ay Swd
T &, I QAT HT AT T T Y A |7 g ¥ ¥
Wi e friy e B TS & | R A
a wrta £ gy SR ¥ 1 49 SorRT FXA 4 A Fred
Sagraird g, e & frsw A & oo 3 aga <t
w8 rgom W geer) fafEw awe ¥ & fAT W T
7 T (OO T afm e g e % 67
et w1 ¢, wfcferfeit ¥ 98 G R 1 .

ATt i # S s T RS
3 amn § frd Bt g f -
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() miv sz AraT sftaR-sT—afuF AT T
Fr g it e et & 13 g TOR § 0T 5% w00 I
ST A Y Al Al e & i & e
R ot afererd st @ A ot o A F e
S wTeyE At SR A A ) ey | § ande
& iR qet 7l § 1 oaew § wAAT @A Qe SR
31 8 2w % wor B AT ire ity @ A S
AR F Fror 43T A qegr A frear gfies §
&1 2, weRe, anfz #F g 7 fre owdl § + 5T 9 dEr
T e I ag9 99T g E o

(2) ame *i wwideaT sRen—{TE TR A
F g e AT BT T wEEw G, W T AT
AT TR R F A T T weeAg ¢\ whEmr
W xR F Tk o A A w A | F
atadt § SR-9% Tl & ©F & Fw g, o, it
FE 0 e A T ¢ S T T S AR R A
TUNE AT TR E A H W E dram
LR, Syt annfe e o 3 & dedy W oa
T e Ve wria g af o 3

TR AT T SR e T g & A A
T g ) @A AW ¥ af § g SR
A T g1 599 v P T A § v
AT afie v o SRR ST e 1 sfe sy v G e
WA T WS eawy T TES | IOER o S R &
o wt g whn @S s o TR AT 3o
T TR EF O 9 SR FeE ) vy S e
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I I 421 AR A T F 0 E T F A
T ATAGT F T A T E

(1) foer aite 3 ot wt—um o wgeRqt W
o wmeren Fwl-amar A §, 9g & 30 & fasr dv o
FTHTR | AT e Al sfafia § 9T w3 e
& Ry S e & 3 A et | ey mTnd ok
fifaw faamg & aror i) oite ag Ay wRaford e
fferr s, sfaf afiee 9 g, afm A ga s
FATE |

(¥) vy AR & e g AR AR WA
I S AT F AT A IATT F-ETE T A
TS A TS 1 WG wf 98 aw Fw aEr 92
& TR S ST A o gt A & 1 e A
9T A & B A AL T g, W go e
afawr %1 sftm 9dt o 07 FTaT vean § 4

4} g armae—aTE ot YR aREEr 4 F0
T R qEATH § T W ags gl e o £ 0
T FTT T g o At # fer 31w T A A
# s o1 €1 g sfte St AT ST e 1 feer & et
S R 7 R RFTTY A v £ 1 et ot
F A i T eTvaT S AW N

(%) afom e itk sty aen—frde @
vafit 3% 77 TR mmﬁaﬁfﬁmm
# form afmr R GOAT AR Ryt S § S A 6
R WA TG | ATl ey A ey e v
T AT A e R & |mq’ﬁﬂzm“raﬁtfwﬁ'7§i
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Bt g | et 2t ot e e w A foe e o &,
¥ oIt 7Y T | SO RT Td gAre] A A W
W fo U § 1 e e W et @ amiee
T S AT AT W N T g | A sm-fnnes
R e & mfur bt w1 fEk w0 a9
T € G T § @R A a9 9w § 1 e
T e wEE § gw Ak A fale e T e
L fRcafy wrbemAr w9 E A1 W A A 7 A
@

AW & E ST § WA HE #) Fid-aar
TR RS o e | AT The
B AV froft B 7 el A & o e & o BT g
T fr afefeafind o qwew w ¥ wE AR I T
& ¥ o o § for b e gm Fan M A
T R W AT AR 7 T T ger
wE g

= 7 afsftean
{\ohility of Tabenr)

-G &% #7 F whltoat 51 30 FRIT S Tear £ 1
ARG A oA wEAmafE R # aw A ahdea
(mobality of Jabour) Fw¥ &\ & whrdem &
. AT & B AeiveT arfer e T g oF e gt
TR 2 O 5 G A S & e ww
§W&Wwﬁuﬁm$%q I T AET-Af R a
Qo S Trbemmr 7 wrer afg 890 A WA @
P it st st w1 e a e o | S A,



Rt awfras wdsen

52 & T 2 ardermen § srerEAAR R R A
GRATT T o T & | st & S A1 g8 W
SR FETIE AT AW B g § g e o e
& V8 ot o & Sl & g e A aen wE_afaw
affte & 1 qfr o o fer g At 5T gran ot o far
BT & fo o sy Y aferefrormy &, = 97 eralda @
AT ARG, 3F TREE G § | wageT En i,
s w1 g SR F T BT Aew gAY gy, fmhm
T a1 AT, FoI, AT, Af-fere, wfe ser
ST AR ¢ 13 T A T A A F o & Qe
&1 Tl afteE da e R 1T g g gE e
TSR TR & o T T 9 T o e s T v
firdm, Tar % W 43 &1, TR W A i Amy A A |
R TR SRR g8 wd ot e 40w o
 FTW 1 0F TR G AL TN I AT AT A | A
oft 5 S iR TR e STedr ¢ 1 3O S
1 7 7 T T e et i A foo wEATE,
AT ag FF AT 7 I A0

Rt & AR 3 Ak AT & & w0 § 1
FEFDTE 1 ¥ s §] Pelam #r Ava & 1t
& T AT IeEE § ) 3 ag B § B i
frar £, ag 91 G & G\ 34 Frever @y o awwat | R
ATy qEAFRG & m one | T st S §
£ et apTfers.aar wTh G & G e At Afatedr
T eaT At E 1 foreg S § 90§ g A
P o Bt o T § T, S AR & Far 8 8
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T S I A o § | o R F T A g%
T F B pw ARG frard wed )

F MR AT FAA-AfET @ W aw a1
BRI |1 A B P TR O R AR § 150 98 9
RLORITY_ T § 1 A I8 o A § wlar o,
R i1 e S amasaAT gwdY &, AY 9 A afwiedr
w7 o i o o et 3 Al fede s A divar
AT (g Y s ALY S, A Al afaw deiv
& g d ey w1 U o T e 3 O A a
R, w0 I A sl gl fredt e d 1 @
S M T e N e § 1 9y g6 o
TR A GUrd A B ATGIHAT A R | dwd W
T A s Y Ao afw g 8 ) freg 2 A sEd
TR T R, 4 4R A S wve T § 1 o e
Tl e 3 forerr it S ot e i 0 SEAT AT
R o % & it s oft o vt @ty e At )
H e it A s oo g )

QUESTIONS

- What do you mean by efficiency of labour? In
what ways can 1f be measured?

2 What are the man factors on which cfficieney of

labour depends? Explan them fuily

Is Indian labour mefficient? If so, why”

. What 15 mobility of labour? Examme main hind-
rances which obstruct the movement of labour
from place to place aud occupation to vecupation,

By w
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(Division of Lahour)

LT i o arenr A o oy o §
S 5 B BT T R g TR R edT § | %0
Rl RS e SO AT | ST 09
&1 2l g e o P w1 P T EmE
A e aen o g frafer At $
e T IR SR ST AT, A A, A
T ( davision of labour ) Fem & | w-frwm
o AR e 7 Gl S ST awTor S A
t fom wwr & fored swet fia <% gt & 1 @ ot A1 7R
et & Fred adt @ a3 w9 3w & R @ frdea @
T & 1 R-FerTT 7 sl aenaen Wt 9T U §H
forere 9 T § R 999 WY o g gR 1 9,
af o § an e B ffacde (spear
alisation) 77 %7 § R & ek ‘gl
{eo-operablon) % o1 W § |

AR B T 5 &, T A 9 9
S e Y, S T o Al vt e #
o # fou oM@ avaw waw g A g ar 1
7 1 TR A G A, 78 A o Sy
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TR T TR F AT AT A A w6 w,
AR = et wrd g Y R ol AR 3 g
T A wghaT g7 T T X AT E A W AR 0
w5 [ afy @ frw-sm oot w0 off faw-furer ot ar
T aTe §, & el gS TAwHaEl B qfs 3 T A
Fo G T & | Foa IR W serl-srey if,
5, g o ofifimfy & &P aetam sw T T
W gs A ww S fe, oR 3w A g
¥ frar @ dar, ¥ e W T AT 3 uw Sl awer
AT T AR G-I T O W | A TR
TR 3 Gafa R 3T ST AT AT g A A
TR, 4T Y ATE S | T A W g §
< gfaar g€ 1 e A gfz & avg-ara A SR WA
T 3 aga & Foorm ot swfra 2R g s s framoar
Sl &1 418 oF Al a7 SAf-aag HF e | IRET-
I i ST T FIE S A A S AT e 7 gew
AT F frwrbn &\ FE A A A g, R 7 e F
% A o SOt A wew & 1% e g
FATE, FI T T U S §, B s 7 &, oA
WA @ TE § fooww & meas anfomm e §
AgA TafT g4 & | AW TR & o e age Rl s
RN o g S § g Ao adw A e g |

=R arfe T F e ) fiar eR el
R g & A 7w | e T 90 gE Tk a
T W E Iwn AFre 1 aga avgw W L s
 fafita gt €t avd-erm 4t gfz w1 qeg Fror e
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21 of: mfraae 71 gfaw 7 9, N oA wmEen A @
12 & A A ofy bl @ A B ST 1 5 v R
W T AR AT @ e, o e
e aga & A0 firg s
T & '
{Forms of Diviion of Lanonr)

ST "Y1 S i orw- e mafn wfas wan
FT AT Y § | T Tt 7 o ARy P arer-RreRr
A T 71 57§ 3 g v ) ) v
7 & A T A g @, T A g
T I T g DA A AT A7 PogE F
A AT O w9 AT A § T A w7 sy
A T | ey ¥ frere e o aed 3§ Fan o
o aTea=i AR W A T WA oA Fe A AR
fira-Form &7 & & SR aT T T B - 9
7 o w T A o ) AR whe o B A I R
v oF & @ W ww Faw Sebpm § o mr W e
@ey Anf agE @ afm wweg st afw &
T e e o ag feafl a g § 5 gafirami 01
s R AR R § ol g et S
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QUESTIONS

What 15 dwision of labour? Describe its varios

forms

. What are the mam advantages and disadvantages
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. Explain the mam forms of division of Jabour and
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QUESTIONS

. Define and explan capital How does 1t differ
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What 15 capital ? Distinguish hetween fixed and
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0y A & 7 9 AT 1 g wfvee we § & PR
R\ AT TR A Ay frd, g fred wE fRAT
TR A D AT F T o G e o e g
a7 &t A A WEH 9za § Fe I e A gifT gkt

Tl wieTedt i SiffT R AR aw-dar
b 13 § TR T e S ST A I S ddT
& 1 9 wrE R A A1 8, 7 Fifew
a1 gt 371 50 IR A e 3 ) argfes e T afa
Sy X ATRE W AW awrer s w3 8 ) 7
e Wt TEE Safy & & sen-e A T o §
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FrynE ST § | TR T T gRAT i Ay
TR o AL AT E |

ST F T § G T & fF el R SR
aagrl F F e wgea & | eyl sifas qee F 3
oF SFE & GeE § SR R vaf w @ admE d
o, frw &% & R & s v, el ok awanits
ATt A1 AR ST 8, 37 @ Sl & it i
& & st Safy @ T |

ST T AT § 5 oniad 847 § ansaeat ot e
ST TEeaqw T AT § | AT TR T A TGS
i A At &R e o7 frdw FE § 0 A e 0
Fr & o faforsr Fndt 7 qeoagd® ¢ 5, w7 w5 W
T AT oma | T grer g o § 6 4w A
AT § ST WA I § A s B |
Frerfam st oiR ofdferfon & fag-fag qui # w@-
R g & ) e IR 4R 4§ oF wwe g o) e
Fwt # o fretoln qu wmaw g 0

T wrFeTs 70 7 § 5 e wei o) e A gl
e SR TR | I Y e S ST Y qE
st e R ema oveaw & dvnw G SR e
&Y weea & fa smavrn § e em A wie & sfirs Al
STwgT & 70T SFURCT g1 4 7E Al @A T W § alh
wfeennd fogrT f agaR A 25 wedl F 4 O e
TR Y ITATT & T qF, 6K 9T I FEA o
o & v 11 Fread & 59 g ag e § B s
AT T [ A & R AT T FE {7
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T T 11 9 45 A AT AT g AR F 19,
% AR 5 & e 91§l A e W A
1% B ermr R amr fisT avg e A & feg S smn
A | EH e, @ A A el A LR, A
qrtfer weifae af gE 3 ReEa A A A
T AR (A0 ) 9w A e R ey fem i
T 3 4 ot i & fg aTfs & o el A 9
T 2 5f il O | 5w At 3 g
T, GEE, TR Ay T g A s ¢
Forh A @ & 9w o Ak A g A fawd
R

& %30 92779 ST 41 § 1 T FT 3 A% IHA
frar & gru ot A ot & e d

QUESTIONS

What 15 orgamsation ? Should enterprise be dis-

tinguished from orgamsation ? Give reasons

State the importance and functians of argamser

m production
3 What are the qualities of a good orgamser ? Why
15 he called ‘eaptain of mdustry’?
Why 15 enterprise mndzspensable in the present sys-
tern of production ?

%}

-



Ford 3
FANT-ARNE T

(Forms of Business Organisation)

TR F T T T @AEATTH A (T T
TENE f oA & st T A E g 3w awmd aifer
S5 A e B WA A am ? ow g e
= €1 & 90 & & AR w1 AW 3,
a1 AR AR A B R yrEad 3 aer #
et it gl At Sl enfym weE AifEw & AR
Ft & fafr g § dmae ? afegradt 7 o
B AT I A QA & T A A O AT AT
feers 3 | qEvw erm-anaEdy § frfafad 9§ -
(¢) dafws o1 g AEAATA (single proprietor-
ship) () T#RE (partnership), (1) fafm Tar
AR T (jomntrstock company ), (¥) T e
(co-operative organisation) st (4) AWy Em
(state enterprise) | wfam =% & 0 TH awn-HEH
R T |

dufis wEgmEt
(Single Proprietorship)

RTINS TR & Sfaw R S T FT R

or § ool T & | 97 AR AW W T O
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TN E N T FY AWIE, BTET FLAY, QifEw ImAT w0
F7 amat 3t Frrverdt S O et § ! omAmEAT R T
FE & Gl QYR FATE AR A gl o waTs ;W
@arg | RO g SO €Y arqnry A1 9w T e s
for frta g 1

TFE T R A v §, ag w7 @ o v AR
i S HET gol QW 9N T gy aow e d)

dafeT ARSI AT # ARt A W
FERUE | o W SR S B8 &N § sqmer 37 Ag
fxars zat &, frdawT 97 491 & wgr swiey o afern §
AT § smar gy IeAlaaal T ITATEGRT F AEEnaE!
T qffq & Fou warer ®% § A FET qeAt §, 5 I
ST MF 1 S T8 T F AT AT AT AW e
AT A

Fafad® aTgw-anIE sar exfer ST S SAE
s d | R g A F aw IF s F ATInT
Y T5F A AR § | Y, AReArT Bt afaw 2 &
& oy diearg o & amile was qfoas @ afass X
At gt fawaT §1 <@ ST W SR g g7 A TR
Tt Feer € fow o wIRr o g gmer AT | ARET
FT ArARIRAA 7T AE T 2O  aFar § Pt 9w s
Fr ewrfy & afy gt € 1 9] e R er awEE. A O
FetF 5T QR A7 I A W o el 3 3 A
4 oI ST HOTAT AT YTA 1 9§ A geA 7 Pl
¥ o1y ST AT TG | BT N F EE WAL
T 3 5 o T § RS s Sfdadw o Aw §



TSI & T R

Tt v & frof w07 9 9 20 Ay @A | AE@efes wAfw
# for o ST |

Hafias TIgF-TEF sFE FiEATR AT AT S | A
T O & T TR AT T g & ot safa-
T & W A afe N w9 gia) § 1 2 gy ary ey
syrasfE AFE S FAEET & ava  an d faed s
Fordly 72 syarg & 79 i &1 g Pl qur gama
TRAT IF fory #VNT W T G FafmEm o
w2 PO S SR TR A W A o §, ¥ S% N
Ay | few w3t 9 wfemd 9z ¢ I oE swmeE
1 &Tary sfee g § | e 1o 9T IR A fas
Frof e S o R E | W A § wRT A g s
T T R A AT A E, A A AT TET F
TRIN A% AT FTATT § 1 T 9 AR G QFRT
IERANOE T HETT WEA T XEl & ) 9 F9T I} w
T fog wpa &, Foreit oy gy, afefra s oTe T
0T IR A ARl Tedl g1 F @, vk i

ARy
{Parinership}
w1 A A1 i sl swaT St A g A A g, AT W
ATHT T § | WA S Are] F fST e T
AR g meaR 3 o emuemn o ara & wiien
w4 o Gl % § ) A TAF FET A R
el AT & 1 A T 6T 7 g § T SRR e A,
A T # FAA ARA AT G W O g7 AT
§ 3o &< v AT AT §, 34T MY A § T
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AT 2R 51 A F1 sl o qrfes €1 § {0
TRETE

gufhmr s e A1 aggsn smbang e A
T 7 T ET ot § 1 1oy st dverar o g S
A W AT AT A xFEE @ §) wdfa 7
€ T T e aF mAgd gTn o7 ) A g 4 v A
w3 71 7difaq farm A B i ammerd & A 3T
foraq QFTAIEEIK M G AT § W G S 0T 5T
SO T w AR AN gaw B a1 g e g
aty §ft § i amawm &) wafy v qahe mgpET fd § 0
e aaaTd & T sord Wwa UF g . @l
oI § e ey s A% av § wem wr il
ST T & STEER) PR ) AT At g g gt
s ot it o P ergfron €t & b o of o
O S werg g § ey e qed) ) awiel T8
T E | A SR wifeafidt ® wmare averan s
7 afcan o 1 Fsw aTw A AR & A o g
& TR faret AT @ oo T W e A et SR
TR I T T XTT a1 72 B frars @t it )y AT

AT 79T A W AmorSa 59T g ag ¢ a aw A
o g farg & o) W it g orafE &9 ama i 19 9
S TG T FA AT 2 | T T3 20 W a1 § 6w
7 fay 7 froft T TR wEaR Al W @ T Yo Rl 9
Ao ¥ ST FRI T G ard af o i g e
Tzt ward, 7w ufafor frdr off AR 1A E
T <roT AT 1 iR T A g2 Arar g ¢ 5 & #On
1 el a3 o A Al A wdl | ey w1 o T
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ot ag i & fp 3w wEeR S AT sl
g Bl or AR Ay Afe gt AR A 4T gE
TPIRI & T T OE EaT &0 39 9T & ady o el
98 7 7 | T agq Sifad a1 s Al
TR | T I gl § g 9m & fey o ol ST A
T AT 9 WA gl & Ay A d fafa o e
=Y L

fafiag 48 3 g

(JomntBtoch Company)
anfira axramtfon war @ fafag qoft awd ot &
friw wgea § | AT onft A § T R aw g, far
St g o AT, W A A F A T R afe
fer qamr T € | Farfiae qaft A A wfacr et
FET 3 AR R A g | Freaare gt e i
FRIFR AT T IR 34 § 1 G 71 Forar-farer 376 &
felt (shares) 7 @@ far wmn ) o1 =fw oA fger
F1 @IRaT £, 77 30 FAY A1 (REdare o S &, 71 41 HiEg
fr 7 TS 9w M 4§ ow witos o &) f
R Y AT A Fgd afuw G § 4 wweaww § 9wy w9
FFEY T ATLF G TR | T A F7 w A Y AAr
@ e A SEA Al arfy fraffe 7@ & fo 0T 9
el sl 990 & f amm o) & AT afef
{Board of Directors} &t &t wg whufq awt &
afifer & maree TR SRR A9 W) § g o e
qr a1 Ao X o Al oT e e § e T
T F) A F TR AT oF PRI L
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e fedar R g, T T A e
A FH

TS i E 7w o afy w Rarchrma,
FR I Rt @) qr e ars § frwd v
R AR %ahﬂm"(]%_ qZ G G AB 1 Advad,
FETAT FY [t Afemfem 4y ¢ ofe il ) A agL A
21 g’ﬁ,m}%f;ﬁxwmm@mélm@
ferem w7 g ad fwt 7 g § g g AL
ot & awmd %miﬁgﬁ'lag‘rrrﬂw?,wjif@
F1 & o et & 57 TF G o geft & 1 b
Al T it it fwiare A S A g matr
RE:ziFS eI T w3 gu iy gt R o g A
&1 T R Wy 0T T R g awan

TIHATRAT F a7 T ¢ ) e T T3 ¥ 72 IRAR
F e & o amaht # ot STZET AT AT G g |
T P T A T T gt 7w F g A
:fmfwm%zﬂ'rmé?azma;agﬁm@mw
G § 1 AT AR 37 G ) T A T
FICATLH AR AT T Efa, Bfew aft et o5 7 frar
For o, &t 2wt ST avere F oAt § e gt
TR ST frd g ORr et a wrga frar 91
A E AR S TRAR & st 4 ey ar g
{1 TR o R B wieR e wfe o at
RV T & e W (wfeh ret gR E o
S & ferm wardt a=d & 1 ot S o e
HTGTIHERE 1T a0 d AT g AT -y T
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FomaR g I F R SRR AT & R A qaT s
fomg e w1 9f SR - g ad §, S
#1E it fiedmr sl e fgar ardEn A O G ad
oot Frere W £ 1w & Taw-fre el  enfe et #
TP & ) T wron b g fgedad A a2 Sy
£\ e SR AT TR A R b e g AR asAns

FETAT GI AF G TC GO AT TT F & JAT
% forr org) & g@ Wl wfefaa £ 1 I F aiE av
3 fomat 9 G ot s & w a Q) ah, $W3S,
et anfy | FFARTE & qr qa e v &, enfon 3w
e Sty A St SR ARGt Y T T g A
£ | weeAeT 3 Hifz a1 A% FrarT aem @ M ] L5ER
i g AR Ol &t e 91 o w9 gee
Qrarm & Fred %o sabrr Bta i §r wy, afes qRaamn
A g g g 3o P aw ot it ¢ B dmr
T &l o Al dvmar g ot wer o F qoft 7@ kv
At Fa A qE e Fem A e, gy O AT aa
weafrs it &6 1 fafan oot e e str
S Y S T T A AVFRAE AW A T )

T N W F vw AT o ) 9 9g TR el
ST A ordy Ad 81 T ag &y aw T aw g
firit v feetae 93 T ar aew A @ wegL ZEE
F 7 o TH Tl | w9 wrw 46y swbmr A qor
G Sftedim andt Aify dmeh & wen e gL wee
TR FE oy fadin ©w § v § A agm
5t Tt s it § SR e & f s o T e
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TR E 1 AT R T | SR T S F R § A T
S § 95 FFA0 1 Yo, T il O T FEE AR
QA5 atg § T AT G|

T H, FETHLAAREAT A T T 1Ay A ofor g e
g ww-fred, A & s aw aF daw A gy ¥
F i

TR F 93E 2 W g 1 o ey Sy § e
E AT & AEZAR T TRT § FCT ST T 0 A
Frfire s ST T @ g § T i s |
{1 Ta-AnR et 1 aga qemm Saar aar § 1 T
o @ T g st & oy qpas gt Aok ot #
& It & 1 @, e qar o ageagh S (e
FY AT G T FEAA TR A WA TR
FIIIR FE § ) FOIR fved @ ey @ f
FAET, ¥ - e IR o G W@ § fed wmaww
T AT THAR S-AT3 [EEER 61 € WA awar § 1§
o & ag & & aAT § (gt o3 arfeew omn faed awr g
g T & A & e w6 § A AR o R
# 59 | T AR T & & i Q@ R WA T
TR AT FRdard 1 o0 R g e £ 1

783, femardl & oo F1 werd & for e, G0
AT TR T WA agw W W A § | 5w @ _
g d Pr RERIT W AT A B wngRe
@ mmmme‘rméliﬂ} feel §
TR & AR Wl sl gt § e
T TRl FEE A < wr | et A ot T &
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WA T, ag Tl & fgedard & A= 77 a A
F 1 Fam Ay fily o A P A § 0w, A
aRfreF 93T 4 FFE A7 S A | B g e e
wa fresT arst 90 ot Yo 9 § | araa T i e e
dF ararer gedard a1, o w9 § s @] 8w
FIA F et R FE wemer w0 R Frae 78 Tgan | wWE
Gt gotarg AT 5 @ € e s fifm s & A
T T A

X SR AT ¢ F A § W T R e i e
& dr Hop qewew A g I | frre weelt 3 oades
& Fg sl & e el @ TS g A e qe
FER A AR R TIER $ aw A & e wm
1§ HIE A aved 4 1Y fiw onw Af o=
AT & A F qes A oF [iew qaw me g e
qfom s 7 fow 9% S siewgs 74 frean ) o1 s
TSI 7 F5oE o Smat & 0 /v 87 Fon Feea, FarEnt
T FER-AN A At gEETE AT KT G F
Formitardr & T o oY § 1 A O T IAEAR FT A F
e ot wr | GF AT AT Tl gEeE AR ey
A 1 gt amv 9w fRR & wwE F A
AT BT §, ST A g A g ST fEEa
Y A 2R 3 TAA T E | G Aeg AE Y AR A
W@ AT v faraAerr 8T SE § 61 g G 9
ff Y £ R FRAR F 9T S o § | F-anr
frowft & ok frqeadl @ gfz 41 &1

9% sl weadl-omaear  aao gf affefo &
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7L AT M W Aa AT o § @l fabaw fond
ST & gorg-AaAla Sar Staand g d | g8 gfe & fafT
ott ATy el g S A AT e A E

AT Ef STET-ATe § 3 T 7 a9 Ak (Ao qa9d
FZATE (TR A pelarny (mfewt) st maEd & wif frf
e T g fedarr At smd ot | aed g g 1w
T4 F1 FFTHE % IRE-AFRE T A8 e
FEATT A ST qaft wr Fover aw s £

OF 4 A AR A a6 o S aw
aril wwRdr e SdfEr S wd @ afadogfea @
FT FITHT CHTIEF S X St 4 | T UHRIGER A
aE gagar 4o A § s sron e, R 9
TR BT g AT 21T T3 § 0 7 A, g a3 gt
ORI S AT (TR S foelt T A f e e
T AT FET G T @1 gAR olgT A agd T
it €, Ak s e wrard gAr e 4 ¥ Twa®
N Ffew qwemg A @H AN

fireg @ awdt A on B Tud gy ag wEr T AATE 6
T 9T AW F SAAT T 2 w{awE ) 7 A A
i i 7 g AT ol & @ gr o angfar ontar w0
T T T A | A% P 9% T O e e T
@ s 5@ ef e i g aw @ e g o a OF
arafTF JON F AT AT H T vy Ay avar wen-
e AT a i afed Xafew g ) R,
mzﬁxmﬁ?fmﬂm:anwﬁﬂm Fgead
a1 A Naw o A ferr wfe @R a6
) A1 & 7 T IEw gfg 1
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Easaniening
(Co-operative Faterprice)

sl sEAE-sTRe ST faw v 2 frrm e
feerfafa a o < £ ) e sEmLgwEstE
= fadm = § | peraa At gRER aear £ gu st
BT AR AT IR R AT AR § o ey
g | gt FRAT 3 A g aEE 1 57 add ik
ife ai # fe o xwnw B mamifoarm mgata g &
TEFLAT AFAETEE F1 35 7 & 570 TRTHT 5 amarg
o @Ry =1 ] A e A0t fed 9 gfz 5
g Nl A § | el @ & T auR g g i
TETATE.L T BT AT 7 a1 afaft F Aew W g,
WA T FYE AT AT TAE AE G Y wwA WA
TTT I § | AT G FEEI A FT AT FW ARG F
WIR T AT 4 ) T T A ew avay ge o, T e
& ALN £ LR 0% § SNFR ATT R E | % ATET A
e U6 QAL FATR (O HTATTE #1 T AR TR
Foarr

R qF AT F FIA-eaTEAr ST qgHIf A F dq e
& 1 TR _  HMIR T A § 1w R iR
uF a4 ) fe o e & Pl R 8 G
T A e 9 Ao & (oo, Retant W awEr Sgianr o
R & oy o TR a@fen, WS sl T gR 8
T, S ) e o e R g g, Wik
frelt art & 78t | % uF 292 st Ay oTd R L
i srmfonan ¥ AT § ) 18 AT W g,
SRR oty AATETIT T SIS T | S aew Grar &
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o TRt Al V0 a1 Tl S §
BT UEHIQ ey anfaw v gw wwid S Aed s
=1l § ) T 9N § W T 4% 420 & b ¥ AR
F AR R 97§ T ahF gar om s Pwsmaa gl

FERT TEE AT T g g ) Ta o AN
F AT A 499 ZXQ A1 1 S T A1T T YA
FM TR AT N AT Naw T GTAA TG
wfeT w AR R ) R o aEm A e A
afFml W QG I SR A AR AR g
arsa A fo I ATE T AR | AT FE A IRE
WA EWEA AT T AR ST FTaT g VLT
F TfT 7 5T TOTATF § ) 7H RO T A § G0 I
T JAE T 1Y geeme & weRrr fr T g | 9w e
5 Fr o @A & ot @ 31 @ g @ e Al
TTI % T &1 7 ufTiIF v WE !

a7 dt FEHEr T frgrar 71 omT Tl T FEE A
ST g 7 qRa AgTd s @ Stwsg R A
FEET TR AR (RN TEE B, W ge A
foram o 1 9 Td ¢ o T B g A AR ET &
T A T F ¢ | 5o AT g T T
Tl T AT G £ AT N vl g g T e
TR SOAT AT FW g SR I T F A
T AT A S | S I S e A A
QAT E | AT e 9 g o g W g ¥ g
sy o (e F | S g gre W o e € mA
Gt faatfa w g st gt o frafar semg!
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afivs a8 Q] AR R A A A AW T
a1 7 oA @ & o ol ww Smard s s a
03 frrreaer % AT ovat & ot wiewEr 1 qfg e g1
£ TR, St w A T R AR T A o g
TG R P A G A% A O 5RO WA T &
Fery w2« €10 W T A & TR e, qe
ST ST T § A g Y AR 6 IO A st
A T AT ST T T WA § 1 T A wwdh o
THH AT GEFTY TORA T oy fet 0w sofer ar IR
& Ry ET A A AFR & D 72 TR L e /R g
vw-&‘?rwﬁxﬁmmmwvﬁ%i)

T AR MRS SReRegR A aeao § g
7 i TR R I v & A A Bk 1 36w
FNF TGE I T A AR W U A1 A
B wwi Amgd-sdmtt & fou &t v 78 AT ST Ag
FH FEEE AT Dar § =l 93 § 1 afiwnifen
TEF & AR E AR A g ey & A Rl e
=fan @3 & oy Aarc Al @i | gal W w9 9T
T e § ol R, wf ol SO § s @ e
2, wfen & s 9 omn o feet o S AT
TR I fwawh @& e @i & W seawar
Frr et & o TR g Svgeg wran & e ofr foft § o
i A & A dm g

AR SRR A A 2ELE | 4y A

TR A o it T ol % oy v o 1 Freltaes
F o forea o T R A S 1 e s aa
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FI AT SR AT EAT 1 BT e FT A A T
T £ S GERC WIT § ATl £ Gar § | o wpT @
T RN F A9, I @l B aER, E fem A

TAEAT_ ST K AT Wgardh fawrest Y agd awr
et | T T ATor qgd S Tt wi i
AgHL T Pt S A0 AR 1 gl frawew iy we A
T T g SR A G g A aiem & T fafaT 490
) gftam W AR F aTen FoaETEr G L
51 HA AT § A oA et § | W o 5 v 9 A
&1 AT E S AT AR T amEt w7 w0, T N TR
A T il § 1 o7, - SRy @t § ggard R
F1 ag7 awed AT § | T8 T g e s aw A |
RrarT Gt

Gengicrin]
(State Enterprise)

TT TR T AR AT T L AT AT
srfrrfeat & gra & gt &1 g W T AT AT
7 @, AW, T, TR T I g\ T 26 F g
<t wfifirre wfoa ae i T o, faEe ot § TN
TR

T I S 5o (e wrd o e S S
TR 21 71 B I 1 ST, T e SR
gt O § av @ e 33 A Al ) b
& (T ST AT AR T k1 9 3 T oA AT
ot e aear § | G99 e T i 1,08 fFY
Sl A6 § o AT R A Ay g
e 3 Fog Fafiet 5910 @ A @ i st gl T
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fom W § | 9% T AT AT T TR
2 feaft LA & | T Foy 3% TR A A ST 9
Wi .
fireg wReTls 3T & g wweTCEr A § ) W e
R A T Sl A A9 v s iR T
¥ A §, AR & T dfadr 7 wuly o K
oA wF O ¥ YA G e | e fedw v
it ara & e & o aga 40 ol §, @ aa =T AT
Er & Rt 0w el &1 il @,
AT A TG W A @ g )
= FNIR R A A EE A O A A
e e 8 T afs T 31 AT @ e gun
F 2t Ft T AEAETET T TEME ) T & FF A A
Tl W AW FE wew T g e o e R & 9
Y o e 3 B At s A G A e
T 3 F oy aerrll 9O A g W e s
o 73
QUESTIONS
. Describe brielly the mam forms of busiuess vrga-
misation
‘What are the advantages and disadvantages “of
single proprietorsiup ?
2 Discnss briefly the menits and dements of pariner-
shyj
4 Wh:t 15 Jont-Stack Company ? How docs it aiffer
from parinership ?
5 Discuss clearly the pam advantages and disedvant-
ages of yoint-stock company

Y
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6 What 15 2 oo cpeatve eteryrse? I whef 18
pet does e fom o stk compay

1 What ate the advntages of coperalve ener
prse? Show why ditbute cooperon bt
achteved reate sueess then producers'evape
five?

0 Wie a bref note on fee enerpmee
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(Localisation of Industries)

S T T A T E T A A
aﬁﬁvmm@&’mwalmq@mwmmm
o3 e oft et &1 gt ag A F o & v B frw
AR g7 G- S A § 1 § o e
T T F A I AR § | OF W A 02 0 Rl
WR W H G A, w3 qae §
Fgw 1 REET (localisation of indutiies)
T § | WEEEEy WA § @ & san e
R R SRR A A § 1 g AR 11 AN A
Tt R AR 7 H7A § A 95 & FRE TR
F TR & AR TR | T R s § e
AR ATIRT T A wfag Fw § )

S s & foy o W e a a3
TR W W A Yy oF g e o i oW
am R yAfe 3 aEer mE s i o g a
m,ﬂﬁmwmrfmﬁw\g,wwﬁm’ﬂ
& mmm}mwﬁ'«ama,mﬁx 73 T amr 9T R
o & R S o e o an
i ¥ wher Al o om s, v, i A Y
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AR AT AT, TE AT F AT FOUIC FEU | I AT
AT AP SAAETE AT S AT e F T g g e
FT T | FoRATT I W GRAR 9w wqEmr A g i
T3 AL

AR & T

(Camses of Toealianom)

& F fafr it & fafrag o & eadmm & 9
T AR £ ) T FIRT 9 2 v, el o ke
famit & ar T 3 -

() gl Freor—arsfasg @ Aifew it a1 e
T I A A AT AT § { T AT, W I
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QUESTIONS

1 Explam the meamng of localisation of mdustres
What causes give rise to localisation ?

2. Explam fully the advantages and disadvantages of

. localisation of industries ?

3 What are the forces which are encouragmng de-
localisation these days ?
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F AT O SO 4AF 9OFN A TReATEF W A%
wE '
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QUESTIONS

1 What are mnternal and external economies? e
plan how they anse

2 Exgoume the main advantages and disadvantages
of large seale production

3 Discuss the principal economies of large seele
production Is there no limt to the growth of
the size of 2 fim?

4 “The advantages of Targe scale produchon e
50 great {hat 1t should drtve out small scale pro-
duction m all branhes of production Bt that
s o0t 0" Explam

5 Bring out the mam advantages of small st
production



LK)
waf & fow
{(Laws of Returns)

TR e § gu e & fam e v i e
g o g & T ware & o wf w3 e et
§ ) AT A Al ¥ R SO
HEG R GG R TR i
fafrar it & fo et et oo oo & et ¢ af ey
F AR Lo gFor F a2y wwd, At S A 3 Fr axfy
2ol & ag a7 9 & 7 Al | A AR O vA
3y vt i e e B 7 § — () A e
afe_fret { Law of Increasing Returns ), (3)
A Fetagw i (Law of dumimishing Retu-
os) 4 (3) e safafax @ 2w Ged (Law
of constant Refuras}

Fa 3z ) w s § B aft g A
21 3 T T IR T 3R § 7 T (AR
T & g v g £ e, el % gl & e 4,
Rl |9 wafy 1 mmnamm
% worney ot oRew € qen & faw ) v &
AT o W § 1w, g e  foy B Bl ara
w, A A RO er A A afe fowA



¥ Refers srdTes

om S 41 3 31 w0l T Endr 4ft fw oEe §
s o @ § T o & srfiew & P e At
azrar AT g A TN S35 o Bwy wd wawn &
afg frw w1y & afk wwrfer 91 7 w7 e e A 37
S & AT G, dt R fer P e e s b
A afs et 21 3f2 # o & gofa A1 3fe T oagw
FHE, @ FOK G fraw ong Ewat sem |

T Ee Wy e a9 g fr At 2 afz st
o & w1y 971 § S et oY e A v 2 as
g F €A A AT § 1 77 Pt 1 A gt A
¥R TAXTTR I A A T I A e
T g i g A 78 & e v 6 oA fraw
Y, T8 & ST B QI AR 9 SR EE A A
g 9T T # ST afaw Tear T @ HEr

= fu w1 wvOt a0 w T F foy g wed  fraw
At & il B an_faspr & amy 30

st famor
(Ideal Combinatwon)

I v # o RfaT @ e
e sefir & e et Y fafe o & fagmr o
AT § ) s o A LT A A e ol 3 e R
= qrar % Froar ot w¥ E | T XTI oW aned 30
Fafad Arawil & fen wod § ¢ yom-aen fram & o o
s Frer €1 1 27 9ad @ or fode T g fod, g At
mw,wﬁﬁw«uﬁmﬂv A R TH AT T

spaee & frore 1 ‘o e wg s § 1 s Rt
_{@qgf;mmmﬁ Sl e s & faed, s




veafet & fram oY

w1 fEre o g A § 3 Al @ 3fag e
e it T ofteq FemER-and AW ¥ w grwr S |9 F
fieama & g i & sl vl o

BT Al A1 39 wR @ o gieT #9T aEr g
e W W AT S A 9aR & g e TR
2% L uw T ¥ AR § afeed (indivisible) 9 2,
“ffe G et A e fpea Ay & wear | R
a1z T & T g Pt wiwa Ay Oy e M wen Ay
SEAFAN @ At 9W THE AT H @, (o Ag o
T Ry S sl § A gwE o g W A8
S, gafon 3 A & afuw adr samd & 9 edtar
[ | FeT A T T & TR O A | GIETET AOIAT
Ft s wvast 4 e 1 3 @ 2 figma @ s afegme
A gl a1l 570§ e v &3

AT ATFR T GF T AT A AR TRT DO AET
AT 9 AT F RO I T A A | A
9T g Y a7 At A it ag oy age § 4 afas e
A% QA a3 ofsT AT FT AU T AT TR
ST ofvcuTs & et ane 9 F O g g ety TR
st w, o & f §, alew gla Q) el siea e
A I | F IR A 0 T R AL AT AR
7 fiam el A o A Fern o o o B,
a3 A Tl B AT Ffan R AT A ST
a1 71 | Al wre foor 2 gz 7 fe o, o9 99@ @
a, @ gl I S & 72 G N q9a § e
XTI AW | el A e frw S SR s



% swfor s

Az R ) TS few aR e & fr A A gf g
%Pﬁﬁﬂ'@ 3awm ¥ {7 A uw A A ST
mmwmmrﬁw wmﬁwﬁwwqﬂmﬁ
frd 11 s %7 AT o G §F Srend G E,
R TR AR 4R e i & 41 985 § age o A O, %o
o R fraor ¢ o @t & AR alom §i g |
SR & 1 30 T el A1 AL SR AT
T B AT G, Q9 AT I gralias
T T T L

ads R, ag 7’ o7 wE & fR R € 2 amed fiemm
ST O, St F @t gt 7 A gfE g Al st -
@ &7 G Sty FA gfs faw an g 5 e
forea gw @ ferm & gX gEM av g qdm, Tl d
it g% X T e i AR afT s e e i, aal|
TR % TR G TN SO I | o e A v Ay
T R I e W R 30§ a0 $ e w afy e
S TTE T T A € A G | gwTy o o en FR S
o aF wafe § A anal 1 fox fam s

A Al A ¥ TAT gy, S Ay @ e
T AT g | EET 7, o g eA o gamga
AT T

FAMA RIf-F1a AT
(Iaw of Dimumshing Returns)

< Fram & e g T F Ay et : oty e
# firmn & Fet arm % ot At §, g et &
T I wAAY Y RO FEY AET S, M oF @nO § AR,




Feafe & frw Fon

mﬁng___,_dii'ﬁaksrﬁrzﬂﬁ FArTA-
3fs 8T I ag e e v & fs gafa A Afe
oI A A 3fs F T d A farg | 4R ak
Teafa & ATAT 7 34 ST ¥ FE1 A4 I TAG GoAET
wafa R 2y sfwm | TRtz @, A gw 73T fn awd gEiy
7 e AW § | Ay 9 A 5 g e Tt e
e Atz A B wdr gf aT A srafy B Ae gefe
T W gl

o1 ag JoT A wEA § O feT ol § 0 A g
SR ? AR F AR X Tl F R «@m &g
a1 T ERfT 7 TE WO T A A AT O
g g ¢ B vt S e, Prdo gt el
Has‘rmfwmrgmhl AT & g4 T & Taaw A frsm
¥ e A i aRk A wmAad w1 TEm
1 Feafa qa w5 39 QN 97 4% 5 aly & aed) @ ulia
R AT A et fawd At feror & oSN merd
T g R & O S aia wesa e & -
A BT i 1w froge A ward ) e afe
e BT S T I st AT A e et e At faad
i ot o o 9 N arde aga v aw & @R
0 9T Gy S e S IR e A g )
T VT T o 90 w9 ) 9g 77 o £ | 9RE R
T verfeegre fow or 4 o & 1 -l ag W e g
e o¥E faiw e v o & re ) S8 e Fore o
H R ATIR F ATTAE LIS | qg FAToT i 3w anew wr
e afmm ge g L mwwﬁqmqwqﬁzrﬁ
ST AL e, AR ER g A Pt st & 9%




3ec e widees

o sl gTE § wR §, ) g ow wherd 7 A, S
wiar 1 AT R T6 @ A @l A e m g Ak
7t R Y8 WA | A QY S 7 e e gz st Forrr
TR ded G TEF L

=7 T AW 39 § B ownen & v P R
FRAGTE (T SF §8 AT 4 1 o, ARE e o g
1 3 & e T & @O S g QA A
e, A A ol ¥ Al el R aforee an
T T S A v | T _F F

afe-gm farT o1 g §
%;ﬁrsﬁvwfaam‘m
(Agmeulinre and Low of Dimimishing Xetnros)

3t % amwe g fede wem < € o e
Agra & 57 e e it afer et 1wl e
ag wAet § 6 & fret 253 4, w1 a8 freer & oTnw
a1 A 21, wAAEY 395 Q1w s § ) frelt B A Fer
& sl Wi T, TR s waa 9uw & afy W QA
ity e ag Aea & B o et st o o ava 9w st
& o W §, SABN TUAT F 9T 99 At q¥ 707 o g
o @ afum QA 1 9T TET T AL gRr
aif qar T P T ATeE O R A g amer § e
TR o 37 T 7T W | AA-AE O A e
o T g A AEh § WA fel we Foaw A g R
W & gefa A A &9 413 gAY ) IEa §
ofe et @ A ww T G A A R Ay AW A A
s @, At T A 99T o & W g, Wi
75 § grasty @ oW PR oW MR AT I A A



wfe ¥ faw 308

owfar 3 oy v o0 w0 gw 3T & 3fe & g
P et gt 2 ¥ sl & awey & ST
Ffagm w1 Fua § 1 e ww A @At afoim
o dl fmafr o sidv g A o
Tord @ AT ¥ Y 9 R e e e
fmw faq g a it sl a8,

o PR B % SR ST S ST AWATAT AT At
F WA F e TR Qo Y AT A § R ag T e
o e e g+ AR g e W s
are g1 g 9 et i  (dmk A A o alew T afater
AT & I A g i &, g e d , el ot
et e g

EeEideiEiEsaccy ‘ g 3T l HATT T
[ ! Yo WY ! ¥o
3 LC TN Yo
% [ECI ‘ <
¥ N Yy
8 W, A
< e, e

w wfen {9z ors i § fr g o aF 99 a9
e § oI qedt § | gy g & wate ogey 7 4 afew

*“An merease m the capial and labour apphed

m the cultivation of Jand causes, n general a
less than propertionate increase in the atnount
of produce raised, unless 1t happens to commeide
iR an wmprovement m the axt of agnculture’.




It SREERE s

&1 @Ed ward § Il ok off ofew § 1 fw gt @
e @ T W & 1 T SR 7% § B S amgaw
e L FRTELH O30 I A G ) G ot
AT 7 ST TG T | ZRCAE 7, Tl K ;@A A
T frsgor 7 & O £ ) = o A o &% 6%, Al
TG F A A I PR T a‘ﬁ w g, o
g frnr 1 @ny 3 F A1 T §

uzwnwrmmﬁ'u?fﬂw T § TEq TP
aa“r'(a?m TR A AT A AT E ) gw ag B
ngf@mﬁ‘wfﬁm}g‘ geafer a1 aadi 8, freg 38
wdr gl w d a3

faas ot elefngar
(Lamutations of the Law)

AW T gm e § forh g0 g av & 1 arEAwar
& e T 1 R AW AT g 5 8 g g & A foqr
T E o Ry T oS B g adw A g 0 wal I
TR 27 SR T AL e swE i g afgfn A
A AT QAY g1 ST B T E Y % WAl S ATA &
Feafer & T afe £, g, Tl s ot gt a1 AT
72 § g Fr gurrater 71 o afes wvdm 9 st
TR B 4% AT S g G gl g awat 4 § A A
T ) g ATy ¥ bl awm o mE s o
afgrda 1 griafy ofr & e g W FeET G & saar
ST TN & GRT AT WAT I T @ A wd §,
T W e @m T ust Crar = a2
Foo a1 77 Sy Y o - sesrne e o AR ) T
g, R @ aftedT adf o



et & faam i

AT T 5 AT B A 3 9L A TACAT A
g ¢ g e &t @ Araeg & G e AR T
Tg UES AATT A G E 6 T A AW St @
HTC s aneAt 7 afg & @ A 39§99 IR WHIR-RE
fram ot B S | A@dr " {fr i me fifey an @
st )1 gwfon, m Teat gAlT & ora wEE E ar et
IATY, FAt A & o IfE IR Eh E D ww AW F
T 9, T I TR g W w eny iR
= & 4wy § afafon Wi R s e sfover
T AT A A A AR awen ww, a6 a
ST €N 2 OF A T YRR & 9 ) afs sed wew
Foty o9 1 Ay 7 qf w T AT IET P A ATH FY
@ <, At age & i gt a e sl Saer
o1 AT & Wi A Frioraar fros ) g kol
= 7 qTeny o} <8 o S aar ot 3 v 9fe 9 am,
a1 it o Har & A e sEfE-ge a9 S e
], FAfT & gow W F W RN sdiegm
au, der & 1

wat &, g faw sule & el ares e
& FE G & v miy S E 9g OF gEEis b § o
T A 4,73 fET e e §, o 9€ w6 ar
A I 3 €Y S SR Y A § { 7§ Fraw F
A1 F FR9 § 0F & F9 a0 ArEE & 91§ F qa
AW F A ATAF oW AT A TG 1 TG A7 wHA
T, WA qww & B s e & e grd < fraw
IO T & fo Ow o aw § 0 A anfaewT, 4w,




EES smafes srimme

siftreare e anfe # wgERT A v o A P 1 59
o 3 oy 2o o7 Aw € 1 Ofe gREn & fa A mg T
T Fufiaw & | 9 & st AR g ARk § el
TRETTE, g T e T & 41

wa Iafa-afy frag

(Law of Increasing Returns)

@ fm = ST AT A 9T e 8, o e dm
T, I 99 qoura & alF e § 1 afs G awed §
o a7 sy anedt A avn & 3fz 9 4 e T E
aiftrer it £ AR A AT T e E, 0iaw o I
2§ 9 T A afa-gie faw e )

T 7 FROC AT & P AR #Y A w9 & gerfa w1
AT 55 AT § | A9 AT 41 Il ¥ S AT sl ww-
fon ot gt § Faedr o wTn o v § ) gem 7 oAt
S e arar o & foe @t 7 9g9 97 gt
£ g & e & IR R QIR A afeR geTE E o
§ | w98 ST @ wuAl 8 qearafE S A aEr g
T T AT o & R vl a9 a4G® § qvan § ot
F T IR qTN & afuw g § sl ar-
@ T A g

it ar oY R S T Y e Y wd & | S agd
TN A E F A ;v qr ferm @ fad
T F fore & v yfas ¥ whtw gm AT e am
8 % ( Bl el A g & arer geaa § e d
£ s firerr @ sif @ R W ) SEE W OF GPT DA
FFR Y TEw WA § S ey g R A
P e G TR 7 R & 1 A S I TR A



amfa & fram 3R

s fog o & 1 ORY w0 A OF T W AT wArT
H T G | g A 3 A § W A T o oy A,
YR % WA I [T & FH O3 | 47 S 9¥ AF WY
o T D g AN g, N i s
i T AT | R TOET 99 9 SORE F 99w
SN eah S £, A ¥E T A FIGA 0T G [, T
o T i A At @ A st aftw wear w8
I A AT § AR A A g AR W S
@i | g W A Al T wn, Tl gne s
9 WK = 7 e mm g 1w e ag g R gt A,
wr o &, arfer ofz gvit AR AR yeTER-ET qEm
G A TR T A T A TR SN LR QAR
T R S BRI S O 0 T G 4 W
T S At T AT AT PR 3 STy e fae ar
ST 1 €9 ST T 9gE 7L e sei-gfE e wr e
EFT &% 8 T )

T T W G TR G AN T A9 § Br o Ay
Afrarse, g AR apte Twg, ma v el gf afe
it i 3 e gwle § geTR & alis 7 ddrd
7% 9fs 39 a0 T A @i § o ow 5 omes feww w5
AT T T e 3 < Al e F e
& foom e @Y At

IR % g, P el v & ww g §, ehfE
Foem & waitn w, wwfrara W ) v Tl g
T AT 47 G0 F 1 A, et Pt o a3 9 g age
FOIEAT At § | Siew A W age s A A
Bfe et ofr et A A § 1 e e wmfy o i



¥ IRFAE s

£ R Firaa) w wle § | qafey snla-ge Fe o
e Al S st} e gar § 1 S g w gar
wgeayut = T g | fat vy A e F fte w0 d
ATTedeEr T &, I o & e atfew S gAY § )
TER YT A AmitTE ade o3 a2 A 9T g
grera &, frw swieogm fam £ B &1 @
T AT A FIAE | ], g I A T 5 O A
< walt F1 AT T o sl g g, A7 A
Ter afz frr wfar aw dw o A

Ty T 0 @ AT B s At gai-aeEt &
Tt 3fig fraw A wear & o7 afe-s 7 wwom gy fam
WA ST G w1 TR e W T &, T
W frmot ¥ et TE AT, T O FUG A AT G
& 9Tl SR O A T | oK T A A TR
S § A s fr g Ay 8, A S for o
BN an g }sl,azm&mw%% i 9 i FRAAN T
Aot foperon a6 s wgea & g gl sifds woraeg
g+ zafeu wRm gafe-gm e St SF sl § ol
@] R om § it FRamt § s 3T F ON
g

FAmg gaufer-awa 4 et fann
(Law of Constant Returns)

St Fft 36 1 Tl e S weA e g,
7 o § 9Tl 3 AT 73R AR e e A
HGPIT T &, Y 9 T FATE Sefa-anar 71 fr e
T o &t % ferfr e & se A SO



wwfa & frow nw

AT ATER R §, Al AN SRR J9 g A
wE

et # arfrm A1 A wE § e St
a7 7 e o o €1 s g, i fea oA o weele
Qe | ag i ToNT & olE vl & i @
off qoia SrTerE §1, R e g § & fwwn @ @ @1
Wy awafer TR A0 JARMS AP § Fafaw
Srea § AR 3R gf e SR GRS | e g -
Frw, wiT afs AR R T ofed 39 R g e
TR YRE A A R TEAr saeId g e d ) 9w
T[T arEata AW 7 O Fraw aga A S L T ¢

QUESTIONS
Examine and illustrate the law of dimin shing
returns  What are 1ts hmitations ?
State and explam the law of dimimshing returns
Does 1t apply to all productive activitics or only
to agriculturc ®
Why 15 1t not possible to rase food for the whole
world on one sere of land ?  Explaw clearly
What are the causes of dumimshing retumns in
production *
“While the part which Nature plays 1 praduc-
tion conforms to the Law of, Drmimshing Re-
Tarns, the part which man plays conforms to the
w of Increasng Returns” = Comment

State the Law of Increasing Beturns? Why 1s
:t spsmally applieable to manufacturmg ndus-
Ties

r [

Y

&

4

7 What 1s meant by mdwistbility of a factor?
How does 1t lead to mereasing and decreasing
returns ?
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FAT 3¢

fife
(Exchange)

fafar & o o e s 7 favn @ 0g@ fem
ot § | fafe iR ardemmer & o Rt e wsaet
1 ¥l fde fra g § | o G # g A
g w5 9 o Gl gt AR
foefy ey e i A 2 7 e weandt g fafas-
% i fritw wgrr Fredt &, arfa 7

i Al gy § wewt ar | aed s 31
T Y o7, T AT GRAT A4 A S g
% forg 97 il gEt o fmie o o 4 el o o & di
iy A A | e 99 e fem S A e
T Y 1 9 T 97 T S A A | A vl T
A A 2% T E s weee SR Ao R
WA & 7 WO T SR QA | A g T s
Tt §OF TR T TN AL T AR T AT oW AT
A8 1 AT, gary AR A AR A @
T Tl e T S fon A, A -
froa & feg Ay ondt 31 oy Pl ot qu 3 o fow
T F A T O G G, A T FAE, T
I AW R N AEwen aa W adad



Re RfeTE s

TG it F T JTR v &, ag At & w-fae o foy
it et AT 0 T A0 A W 97 woww A gg IEAT T
TTAT T T TGART A, IR AE Jafq wgd AW
o T TR TF TOO T T g 1 T war FFE SR
ForeyFirm st AT QR € g 7 qalay ag e
s § B 9 ol awdi 9) feemr arg ag
o T 6 € & | STl gt 1 I 9% G5
F feu fafrmr & Brar snaers &1 fafomr & e 4 9ft,
i 8, ot Tl G g ( g, arqfn s
i fafrm o fedw e § | e i gafa § fafea s
T | T FTE OF e ® fafra-aeredt faow
1 79 ¥ 4 yormm fem s g

39 I 9g f & 5 fafvan @ oF 9@ & oo G
R A @ity g gy aiow faes Gl L
fafewa UERT STTAR £ & 9a o Q9 aar
o 7 foars 3w, @7 @ fafawr 1 far sw o frfme
fog g TaeAT & B G vt & o Pafvan R © PR 9
€11 7g 5% I it T g6y org vy ag Fasam QarfE
Fafrwm ¥ Prov 7 9% g ) A Ay arfag @I 7%
F 733 4 g8 wg IA @, faad) s@ifar wq &, @il
FUTTA G 8 G F Y A W) OF WI2T F 9@ U AL
# R ErA & OF uF ard A1 A Fifma FeAr qed g |
ag @l aena g s@lE AT F feg o ) @i w0
Yt AR SgT @ g, T svRfrarad ¥ gfawdt
2t 5t 77 Frearm e il f6 faforg zro e geadfoar
T wifem T S &AL T S 9 S v ey w1 fafaRd
g o faard am, @it =-faE g, g Ad



fafma nt

fafama 4
(Kinds ot Exchange)
ffma d Az ddd (1) s@ermear v swepfafag
(baxter), ®R () wr-fom (puichase and sale)
o iy 1 e el gndt aeg & wenwr w1 bRy @
§ @t S “ageramer’ s wgfafom @Rt 1 oW o
7 300§ 9% § R g A Ao & o va fafmy &t
. b TR § | o KT Rl e A
b g €0
(1) smeonammt—afs Taw &0 & 0% T § S F
7oy 797 & T 8, A E falrg @ aepfafan 1
RETAET AR R | AR CH AT FAS H TF A A
T R, W I fafwn T TR 0 T A A O
sl SRy @it o1 A v i fafrem g, dved o
TSI T+ TG ¥ @A €T § AGHAE FA G
aga-t feasd gt | errrasit A\ fafom €1 sod @t
TRl B wm A I I g A Gt oS arh § m
a7 5 v ey & aw @@ xR & fafama sy ok wieT 6 Adr
afer smemT-a gt war £ | o Al FiE e e
F F5Ear & et fafinr s ) qfe a9 9@ At
=7 30 3% ¥ RS B | el aew g T R
i sies T am g fe aepfafma g s ag 9 T T
Fafrm o ‘srzenamot’ ¥t xen afswr frfafat § -
(%) o qwg % fafrea & For qg feeg st &
0 g T AT MR, AT A G AR A g
<y W §, g Y TH G\ 99 8F WASTEE) w1
& g i A oM, 99 aF Fes w1 Caselager T8



WR srfess adamea

T oW A T AT agy S(eE A g O § ) A S
Wit & T R A § S T 90 998§ O e TR A
w7 T UH O AR A WO AR 93 A T 0% et
Bt o S it Y SrErn AT weE g ag anfrt fre
o s ovr et &), W & wre 73 fafem A A
daR A &1 Tt g i fafenr 5 € W | T v SeA g
fr T F T AR Y aerazer 59§ fradt e gt
% T & e @ T A

(@) 3o awge Gat & famvmr et aite afawer T
|, SR A, W, w, g, e A ) gag ww & 5T
A SGA T AT AT AL G AW | Az qw T W CE
TAF A &Y, @ W PR F fafer @ Gy s ¥
£l ) TR avers F aEgelt &1 Rer Fra-fre g 4 T faf
# fra a<g fra-foe seg el SR #1 wa v G el
wwer & F § 7 awpE) ) A § aewt e A
T FT W A A8 gt | afe g i (%, g, WA,
Iz & EHE O YA W Y HAT AT R T
TAH T F, A ag 9T Ad § Ffn e ar @ &
ST IR T2 f A R R SR e T
s ?

(m) e TS ot wRpE W AT A wo A
%, 97 % § 5 B TgdLw qra A A gem 7R
% fou 1% AR A7 aw A E 0 R P A )
T AT O GO ¥ I oy A ¢ e § QR
g e 7 § aga wisard aedt § B aegdl a1 fw aed
fafirrm 25 | 709 R AT gl e ar e 11 €1



fafemt Ry

(2) F-femu—yg-qear 41 wlengd § a9 T foy
=T AE A N ST BT 4 w0 ) ag wea g i
ate et o fadm 2 A [efenmr 7 s A0 SR AT
TR GTT aEplr & qedr F g anty At ae @ fafrag
T Agn #Xo g s b, el e S et
AT AT, TEM o T | A Te G A
TR G, R AT A G

T & o A Rt ¥ dwm s g (1) wW s
(R) Foora | o T & R @ At @ o § A oE BT
TEA Y, AT I BB A DA T TR
& falro & e % Q) o ) w1 § faf & wnit
age it £ o £ 4 5w gra aepfat Ao wwa
AW 39 AT § 1 s fafnm w s w0 $ 960 @
e g @A 4

fafqma a1 wzea
(Importance of Exchange)

sryfen few & e aga weeAgd com § ) ovew
T 37t Owr o 3 v T fore oz fafrm @ o A T
1 fabtma w1 g ew § gan frae Ay g e
afx fafrra-brar = Qwmn, ST aer St Ag-Ee weeTT
3 gfaar 32 &t Tt | 5% T & wpR waa Sk
w5 aga A fR s

wafy b T we T v W@ S, 5 R ERrh Sed
2% aramanit %1 gft & fo 9y s wers 21 frfre
A1 e  wvfa B wETOn 9 § owiw A S e
E1 L E | R ARl & g et § f gos



R’y sTtfers ademe

Sl % AT TS+ Fafive & 8 T o e el
T\ AT IE @ A rﬁrmﬂmﬁi"’r@m
fiem fafommr & v a9z #1, wET A BT I
YA AT N T 7 T 27§ IR A T
e TN 9 Al S w AR freamn

fafimy 4 agemr & wiw o syl 41 sans e
1 49 B & FURWT T o GFAd g1 oAw § o Ay i
& ar et o7 a8t @ TN, AT T R TG AT AT
oy s ) Tt § 4 €% a0 raT aafet a1 T Al
FF Fll o T AT AT T, T g T T T
# 75 U m T | ey waT AR o T A far
ROl o oA ST 7 & o fafire £ aafeaft §
IAEA ARG TEAIFAEAAL T FAr sy gl
fomi T & ¢ el st A1 ey e afD g AT
B T SrRAST @ aT g, ot e fafaa ¥
ST AR ¥ FYa § ) 5 SedreA-afE S g
AT ARG | I A9 AR AfyF aiEmm R g ey
£ 158 Tt ey et oite wrr S w @ TE)

Fafrma & Fw s & afy o gwkoa § fhe
FER W 3Gy AfrF afonm & S ge da g o !
o ST e 7% AT £ W e iy a2 G
TR BT | AT 5 v A fna @t A §
e § i @ d e Rl wndl & g weeaT
affamd 1 & atar af wgear & fRig g § ) 99 e TR
wd-wmeet fow A @A, T oTRIET G owW ) 9D
fafam a2 3 T ST et §  FRS AR
THET F T LA T2 AT G, A4 & AN Feber A AT
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T T I e e TR
T | TR 0 TR A TR
e i )
ffwd @ AR E | @
90 v P 490 00
QUESTIONS

1, What 15 barfer'? Exammme the mam difiulties
of barter

2 Explam how the use of money helps m the re-
moval of the diffioutties of baster

3 Brng out fully the mportance of exchange



HAT 3]
Hd
(Market)

a7 ABAEH g TA A A N A £ g b
TR TR A AR g it § ) e srdemen & Fe
W ®W B 5 I ) v wawhs Mg i
Feaeg & el afte ferdemalt & oot sfidfifiee 2 Fend
T/ W & PR A f ) AR oF aw fe fdn
e A o, @ g e 9w g S R ad g, 3R
T R A R A, @ SR A I awg avee
F A 1 T2 OF & ' a0 g aegy fre g R
W gL aE A Awravr W€ R ) faa T 8
e o famet €, gadt & afem 97w & A T |
areg, wnfirs ot 7 97 OF oA § R gwa dwe 08
foie %] & ¥4 {1 £, T F @04 W0

A g o ag § oA F A AR e
Ty e st & 1 gt st 29w ger
brg &1 Tt & fog 77 e ad § o A
i wlied 7% OF 78 E R g | 3 fra-fr eedt @
g T, T, Wedvenfe F g 4 qwa
yt TR S 7 g9 § | A 499 WA
$ fodrl o A @ s st &) g s



ag Re

i § Aty d s ol A AL we A afcheafvar
G

st % s & G a%g 37 997 RS A ¥ OF
A O A A A i o TR @ AR AT A
it 4 gk & 1% 9w A A e &
o A S g 99 o) @z, df I TW F ¥ I8 T A
B AR AW T OF & QT o 9t vk Fadar o awg
T 9 g O A FGACE | W §E AT
FuFY T o S | AT T §F A0S 99 AR AT AT
Fi FiIfE I T A of iR T arear | afk § dAaar
MR, 9 f TE g FE N AN TR 7
aft Tk TEE X TR F1 X% sfiew weT & daR d
At et i St AT € TE @ g ARV G T AEH
T az 777 7 Fe awlt, a3 an frd ot s @t A & A
AR 7 g str 4 7w wheifve 3, 9w W adar i
awg & fox 39 w7 7 Afd & A A A G e
TR A &R 9w § | S 4 #7E Fdar 99 o & A
9 AT a5 @ § § o fare g faae B oorer e
A YT ARG F 3 F oar § | g aeg Sfrdifre & v
¥ FRT uF O T e we ¥ frfw W, qOEm
F wrmad 1 9T, U 99 v o P g w e
B W A UF & R TG anfew A9y A ded @
fadimar § 1

i AT s < gq W A el
T A= o et § —sefarer & 7t & atfir oF S
jgar‘r(méi@t AT § § e rere -
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M F AT TG E AT dorr AR TIRAT AwE
41 wafd At &1
a3 5 i
{Classlfication of Markets)

B AR qA F R wE & frdw e g
FIARE (o) T # 3 A RS iy 39 A el
i, T wE, X e 7 ot et a6 A gl
SR g TS T QUG W, T @ AL A AT A E i
sfeifi oF e o ax i A IEam A @A
AT W | FEror e A A o e aet
Tl A ewE T | T A o R e
A A T § 1 9l frefl T @ wdad ol ded A F
uF @ BT H G5 g § oty whedfr ST £ & vw A
F wdl B T TR w1 | o A 7Rk & T wdeds
373 41 A W 69 gu § sl sl aAendt
& ag T srRig AE W SR |, S i,
T i AR 21w fewcarew ¢ 1 g9 @dT-auT A
TR EAR T 6% g it

(1) qa A s AR R @A A R OF -
e 7 ( short period market ) ¥ gEd G-
W e ( long period market ) V0w o, ax e
7 A1 TAT TF A9 S AAR § AR FOA T 77 A
TS | R F ST g s i
AF T AT EHQAT | TAOT AT | A T qfiwad
T R foiR T & | qai s aw WA avel /e §Y 4
e W R & 1 ST o oy W qf e § sl



9 EELY

aranfl £ el AR T I SR & ST
o

wita fwae

(Extent of Varket}

TR E R o A ¢ el 2y § 3 A
TR A R wER K BAR m R afeita @ € 1Rk
slRAFm 1 e a7, @A e A G e,
&1 afe afEfT o i A g W st o
1 o adl f ) age A9 Al §, @, o,
@ aa-ad anfE a9 Wk gu A,
39, ¥, Gedl arfe S A Al wd & fawR w7 A
s wgi g FE A e ik i g | 5w A Fras
fofe & | ¥ 97 o= QA 5 W ge Al Aoadr
Tt e € A 5 2 wE IR T ey g g

() = am & aga-gm g A A o Fedv wEr
TR A A A 9 Ad aga adt @ § ) Fral afew
it oeg o won 6, S & @ ot frem 9w wg A
w gnft | g, sy, i ar auph A Afed o7 47 AaR
s Tt i e & o awph Fyaor i d

(R) et aeg W AR AT A vg @ e ot Priw far
% fir ag g 49§ Ao W ae ae €, un na ?
T a2 E AT AR W GTRR A AW T A dar oy
Rl | T ETOT 7 AEp A Afem faw eqrdl wivaw &
it &, % g, Fo o Y wfear | g Frod o 7% e
&t foers golt, et & Foege < =8 8

(3) = vt & fog o o e & f wep AT T



W st sdme

wah T Fit aden afew g1 fo aegel v wd AT
w0 §AT & R qe afew G §, S wfe fregd
& v, i, e i S Afen 4 R Fe < BT
I F oS FTemE AR AT M IA = § | TEET
Seere #Y vy a5 T @t | S, e & A & T
AT w7 AT T 8, ST AR AR gard 77 @ I
S & arfers &2 T § 4 oreg, & AR G A A AT
qT AT IR @i e g

(%) S 79T AT & TR o wAr § s A
A, AT AR A AW § da fRE o aee & IR
st o fazare sifrs T §, o9 9w, dg, DA, 6 Al
SR w7 § s el W & R T o ey FX AR
& 1 2% feit a6y § o) A Y T EwS @ R ;T
T & T LA TIM | RRAET A A7 g i @
L]

() @5g %1 qfc 91 sgfy @ o 4@ g7 g (TR
31 aft of i o el €, ot adr e T AR
P o 3 oy 7 A £ 5 awg 9 f e
Frfirrar €11 S 75 Py €y rferw o & &R A A1 AT,
et e @ e A6 1

(%) Freft g 1 7t 6 T vy oo QAT R
7 T 373 T A A AT e B e
af v 7 F TR 9T aGH A A TR, A 7 7 M AR
% DeRagA AT T AT W | gk fire § WA
it & e 3, i FrRe e @ e g Ao ¥9E T
T A o ) T S AR s a e A 8,
I A T A P @ R



LI e
(1) et gt A1 sl € i, e o
Rt &1 af et awy 2 g T wwwed &, @1 IR0
fregar €Y, st 7o oA W | S S P GTART
F ey w0 47 et faega & @
w wad afaforr 7 w1 frac st de Al A o wo-
5 @ &, 4% W @ enfas Aify, W § A,
zer iR dfFasgaear, swfnnem, &7 7 miwek gur
Fy seat weAIfe | AR T § WeT O S A §,
7 ST 4% 1 ofg swaen §, Y0 A AW A ke §
it 1 Freg 61 SR A F SR T RS AT PrEaR agT
Fm 1 FrTe ey A vt & T amg A S F A Ay
TE-TET FOAY § | A gt @ fearg e 4 v
ot ) et §, &R YO awa N A F AT AT AT

= Y @ 9 Foar § e el eg o wdr adr o
SR PR & A R, aeresfeg TRk F B Ak
et AT i AwTET § v e ax § e § I
ot % agd ST A O T | SAF AW & 247 Gt
& 1 & 757 Fovs £ § | T e § A A AN § 7T
FEF 0 AT § ST & & R g A A
= vl g9, w9 onft wmy & Aol A @ s s
R F T g £ 0 A v Aw | AT Seaeae v
T g e & e & g g & 4 sefo o oA
T AT A, T S g W @ W A
3 wifis 5 ST € \ rd Frw, wTAE ATCATT 9 RS GrE-ars
T & o a2 e €, W o w1 walq T W
b Y Y e\ o L R, T, o A



] T s

TSR 7 i A | R A S feman
FraR it W, TRl § 5% @ e
mE

o5 foft q ) o A omeE At A g
@ w1 g A i g, ewd @
e & arfe freqe W g &l o

7w Frafor 73t 9w qwen §1 g ffow 6
7 g & IR v A o g € o 2w P A
W Y ARG a0 R AT AW | A T A @i a1
fromfen m & aive g o foorm 81 § 1 o1 s srearat
W ¥ R A ar o e E

QUESTIONS

1 What 15 meant by the term ‘market’ 1n Econo-
nomes ? How does 1t differ from ifs popular
concept 7

2 Examine fully the factors which determine the
extent of market

3 Esplain why the markets for gold, siver and
shares are wider than markets for such com-
modities as brichs vegetables, cows, ete
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1"
(Supply)

e frgtoor  qwen 0% frR w § @, g Tl
Tt A ARFA AT & | G A A R I A
ot g 9 Frwe £ & 1 it foere v e s fram
iiméw 3 gF ST A A 7 1 AIL 77 )

fFiagH T8 FAEIH e NNF I AT
Lo o e GG T AL @ g ey
&1 St afk et f5T TR 7 918 oI A T AT 91 o0
AT I T PR 1 ag 3¢ T i 9 et o7 S
TR A F G Roo T\ W ATAR QA AW T A
i wRge W@ (stock) dR o A e R
wfget fadRgwamn g FAeE B Aw ] Nge
AT T § T T A waw QA
ford st foft oy % foviw 7 e F feg @A 7 )
T T G AT TR T AT 1 g A T g
T T TR 1 T AT O A A A o )
fryFadt o (s aw Rt A i o e RO O R AT
quw | qrrE g me w1 faw v w aew a
Tl A 79 F fou Ferr w0

TR REF Wﬂmiﬁﬂil fom T T A
o T ) R A oF ae e g Pl 2T 43



QY arfaw stmer

gz fric § 1 faw-fora wen ox awg 1 ofe firr-fim @t
g T Rag R F WA &, o T & we § g
Tedf 1 e e R g A e wEes § |4 uw g g
fon & wean &1 wafa A g w faw ( Tawof
supply) F & G & Forw g T e @ e
a7 T g 5 aE & vl @ s 1 SRS WA
Sragem & fr e & o & gfTd aeT o wqla il € afic
mEd A T g vt o1 wfy et § 1 e e
E7 1 TR S @ A wA g IA gwE sww g q
i o v At waf feard 63 B
gy afx et
(supply Schedule and Curve)
fom e wwegE fUT &t § A el A g
TR 7S o A § | 3t o g A A S, fred o
s RgH fre-he Ow el & AR el A I
grm 7] 9t Pra-firg wrr, oY firrd & Fog ary §, wiar
s, 39 qfrady ( supply schedule ) & 13-
g A A QR A @ o —

A @ vy dtz gea =g it qff
€ FAT go0o Gl
[y oo g
¥ o, fo0
1 ¥oo
R [LLEY

ATRT IR AL @ A AT A
z‘fiwﬁ'{ﬁfmﬁ' ¥R A T AT



ai] 3

£R T oy v e § | S ey oy 4 v @ ot &
T TR 36 AR faw Wi g e g TR
e AT & ey X WS ST AR 1 e 1 A
STt § | g S o A e St &, ot g5 v, Frr
werE-aa afes QT d, Fi A A A R A awlE A A
TR | wfe § WA A & annd S
AE AT R AR GA | ey e § e i A
1 et § | afer e B O YaT ava o O 6 §

]
< 1

1

H

Lt
-

gfs S wea

S ot & o 7 R ey Y & s B ng & o e
Fowt o e ¥ o & R o = 0w weg A Tafrw Fiwd
Tewmrd af &1 'w % Yan gfadwr(supply curve )2, T YT
3 91 o & for SR- T A er &, 4R g A AET
WA TR § ) TR TR § A R A SR Frun
f W sy mate § awg, & 9w
AT A GAME ) WeE e R a g i



EEL aTefrmE seimmer

afz 1t & 1 Ao, 9f A T S g ST # AR
i
o # =
(Blasticuty of Supply)

R 7 & aftadd € & ana-a git & off w-ae g T
% | gt & 78 mg % 9f@dT €7  Tor_gaan afag st s
arer & qia # A wgd § | I A S m smm ww @A
ot Teeft g #7 99, @A A wfady @9 § g, Tt
Az § 1 AT T F @ G g au £, it g & A
A g et § ) o g § G afiada QA | e e
=t 5fa 7 aga ol g &, o 97 9w #1 gft e A
ot & 1 s faudin o g AR aforia ar e e
=t qf v g T TTa A AT qaar Ay AYEr q3ATg arsw
e & gfT AR A )

HR et FT A S 0 S G g o 1 qw i
feafimit & it oF aeg A gfo A & o awm & @M
T TEp AT i 71 A9 wfaw A, IR gm AT i
mrz’ T FTOTE 1 wf—rﬁ-vhwras‘mﬂm
Lec E-4] ‘!M'wafmfﬁfﬂﬁ g —

(t )fmﬁaﬁgﬂﬁ-rﬂmvzwmw fasiq 517
et § fn o a%qg 39 T {W T 36y §, 0 w@wR
%, ST ST W 9§ A FeEn S 9 dREeT
I A GERR ET  T T T T T T AT
T TR AT AT | af T Frem § g g A A
3z o g, AT e i F e frdw afeadw e W
A AT 7 H W ey A g AR s Iy gE AT
3 Fat o TA AP 4 e Fomres A1 aordy el & W0



'ﬁﬁ I

B TR T § | WAL S JRGAL AT I AT -
| #ac ar owlt § 1w & @ o ofe FyArA # gl artar
wrdr & ofve s & w9 o o A qerd o1 e g
{8 o wavd el & g wfaw Sz @R g, T
AT e A E T e

() flt 97 & SeTiewswT @ 9EAT g A 9 T
azamﬁmi]u&fﬂﬂﬁf A § AT TR
@i (margmal cost of production) g # T
G ST &, G 9 A% ¥ i Ag F Wawr st dE
it 1 il w4 afe R Tl gt mn
F afrs 3f5 v oranz A 81y W favag afz s A
WO fE F AT T e B g AT &, §
i TgT NS Wl | A1 @ el aRg A womer F TR
Tﬁ'?ﬁiwf‘mm &1 ofe il aeg & Haw drEr
TR T T GRF et A aRt o afE T s §
T IO | FAT A, I e et e g,
T 9 & o o A, o dvreead & AR gt e
% T3 A fw g, AT afe S anTEas L SEar
T §, o 90 T g srafas e g

(3) 9o F 2 (system of produetion) ¥
1 gf & S sonfaw gnir § 1 afk R ey & e w1
T AR ofew {47t enF v  aga fafires At w1
et frn e g, o gw ey A g e e dndt 4w,
Refi za ¥ emArd 3R rawAn ofedn A wErer
T G A, AR germEA-a drar yik Ak § faed
R T FY ATE T TR G, W) qew B wwdaEd



3% stfe ardaen

9 g 7 U TR @ S ¢ | seeEd 1
Lispisdaui]

() Fdar & wndt oo & e e ot g S 9
firie ot § 1 afz whea & Fie & o fww gfz AR
o &, @ S AT @R § T 99 W A A A
FaR g I A ¥ 3fE 3 1N} R D afw T weET
g, 9 & 9 A i1 g fradi afe wlaerd A S
frd s AmaTema A dgawAafe 1o g a gfaedar
T age WA gF

AT
(Cost of Prodnction)

ey aeg & TOIaT 7 % |TTEY #7 AARN Y s
et & 1 et B & dw wetw @ g i o SR
T HARA F S T T9 e 3 wear § | qh wam /g
TERA 7 T3 ¥ TT TG a6 § | gO g § TR
age @ ot 8, St g § #%0 felt 3w @ aoe e &
51§ wrd AT E, I werrA-ag 41 oA R § |

AT F TR AR (1) A S -
= (real eost of production) X (3) mfars-
smEA-@E (money cost of production) | FrEfaw
ST T AR T FTA: a0 A A A e T8
TR A AEEE IR ) A e A A owwfe ¥ow
faw ot & SR 79 T A wEE ga g, A eE e A
T wleam ST T3 e A T A S| A o @A
w5 o T T AT A T, T TG AT AT AL
SR AT ) R0 AR 7o Fu-fum seafa & @t 6
frely aeg % T w3 7 fon o , <R ‘o A’ #RY



Pl e

# yrtige felam § sae dud fag, TR
7 7 ¥ ® wfed fom g i owg faneanEn s
Fgend (| A fe § vEEreE @ oaran AT
T § AW | TEAF I I EFET A
AT SR A WA 4

A A & TR
(Prime. 203 Supplementary Cosis)

ey Ay L JTG T A AW T AT O AT
£ (1) w@ v (priwe cost) R () TF v
(supplementary cost) | 'mpa @’ & wfin sere-
T § 9 w0 WA X F W g A e & e T
Rk, 8 F 7O A g, AR A gl anfz ) -
SH el ) = agdt sl # 4R s e i gfz i
FREE el A AT A AT e o T & a1k
Ty 1o 4 goAna & o e wafra 3% fan
s, dtgAdla { A e e 5o ol A &
O s smaAem & 99ty W@l A i A
AT F A P AT TF A ThOGF o T g
S FA o i A, S I, e
¥ gk ut v e, Anrae @9 wift | wRE § g
TR FWT T T G AAE T A%, [ S 6 LAY
AR T 98\ @ F oy w9 fe el o Y o
FHIE F P ST 9% 81 War § | 99 99 a6 FEAM
F e 31 7 77, Tred-ufaT a1z ) g9 off @9 7 5
T TR T 1 @A A, TS I A g
T wifes &Y S w1 e, s 3T 9 A w9



o e s

AR R 1 9 e a3 groa @ 3 ) TR, e A
S drar adt 1 wals g e & o2 A & g e F A
B F W FA A L 1 agad ol o g 9 W
FIT Y g A f foge a7 FT R W |

A AR T SR F AT AT O RN | w6
qear fdwm A R aeg A Sea e g il e
TG KA FE @1 T o ) TN {5 IOIwar J-
=7 avx o faam e 1 i o gaEs e waget S
TR F G FAOT R G A7 gfee § R@ AT AT
ST & §3 T B A TR T G| O AT A
Ttz & 36 Fe [ wged § 1 96 A e g ol
vy i P T 1?38 38 B fFe o | T
& Faeft e @7 & A0 9T S FreT A g an i
% g1 T { Gy aiherfy F 3w am o0 7 g &
TR G 1 7 1 3 ST FIGIT T I L A IR
T PTG ATAFT SME | T TG FeA L1 wHAL
T a< XA T [ s ofs g amr § 1 ok
Qe &y A of st g1 S b E S A
ST TR AT TN T A T | T T
FTR 4% 3T F T FF AW A U T 20 A 7 AW
TR AT & F1GAR G T 1 HE a5 77§ P g T
F G aF 3 3 fog Aare § g ? ag gNIES T TP
§ By TR @ S ER A g g
FaTeT sefa A a1 ge g0 o A1 e 6 9
FraTd | 47 9641 T BN, T TR 4 g
fog wafid & 707 7 ¢ o @ 1 % e e oA A A



afa %t

SEAET T T | G EIA AT RFAAAT
G T A S 4 e 89 | B T B W
s vl a1 oK qfE 5 A aqE o f R
T 9T O | 4% 9 I A qF AeAT @ 09 a5 5
IS S VI AT 1 E AR | S, e § W
ST FNA FY A AT E | g A e T 4T
A W AT { A SO o § atew w0

AT, TG T4, A § 15 wen A § ul AT @l
&t o o e fa w0 oY 0 At s B A e
Y W A T A | T8 A o R e &
o % o7 st § \ g sl _ oAy ey A ¥ € g
TR & A T 3N ST A A g A o
T & 308 W T A g T ST ) I R
afkqda wm@r @ AwA ) e e A g o
TR R AT A WA AE AT | T WIS W
T m M i A R aad A §

A $iT e sereAe
(Marginal and Avevage Cost of Production)

freft g 7 O o0 3T F SWRT A @ A gT A
% 3fz ¥ §, 3 ‘Gees e’ (marginal co-
st of praduction) F73 &1 w1 oY, o Preft w6y = Lo
FTE A AT S ) T w0 @S Reo TR AT 14
STTEA AAT FGT & T2 R 3% To 8 AT | T FWECT
& AT A I (3340} =32 T § )
Trd e FIMAE oA h W drafy gf
e 23 %o 99 TR T WHFT FONER-T TAT AW |



w7 SR{E iR

nfy 7o T AU IemERa” (averss
e cost of production) F& & | gw s F1 IEAA
g T A AW 3§ e Sorereag M
T ST A &\ SO SRR R ww Lo THEAT WA
1 SRt 8, @ o SR R00f §o =30 Fo §, ¥ AT
£ TR R A A A AT Swraa j3Y8e=
R ]

IS A 9T e § At SareT g w3aE T
§ T TET A g HFA 1 afy SErET # gy 4 A
AT TR ww § FS WeqX T Tean, |t deT AR
ST WY ST & AL GO | A A 0 qfE 7R
& witaa o1 vzt & ot S e siten o & w4 g |
oA afz ofRTT WA T §, A AR e A et g |

wea-frateor # dea ww =7 feta ggea § ) v
et TEg B Er Sk TR & T @ F AW T
wfa frmeran § 1 o Breft v & s e o & AW
at sfer 1t et AR feaf # o sirfere qiRT
T 7 @ g, fae o § ger R demg s
2 qTER & o § | 9 sfrifrn 2 affaf § g dme
T 1 AT ST AT B AR G & | OIS A
Wﬂwaﬁmﬁm«wa FAvTE Sl dar§ !

QUESTIONS

1. What 1s meant by ‘supply’ ? Iow 1s 1t related 10

IlrlCE"
2 What 1s the difference between the supply and

stock of a commodity ®* Why does the supply of



7 0

& commodnty ordmenly merease with 3 s in
puiee and docresse with 2 fall m pree”

3 Buamme the mau factors whuch mfluence elastye
oty of supely

4, Bxplam real and money casts of produchon

5 What ave prane and supplementary costs® Show
why the price must cover prme costs 1 any
gise!

§ What 15 meant by margnal and average cost of
produchion® Show the relattonship between the
tw
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yefiaieg ) o
(Problem of Price Determination)

AR & ATy A AR 1 e g d (e
T O GO R T 1 T A G s A
EE, WX TBAE | FE T, AW @AW A
T2, T 7T I A TR A G A I KRR
RN TG § 1 TEER T AL AL AT A GEAT @R
§ o, 9% flt awg w pw Pt @ ? i gw ey
T & TR & 0 9 e s w ahw g !
T § AR O g TG Y T A A T
97 e f s

R E ARG wa mamn i
g FenfirT T fidiear & QA frewm g
frel aeg % wwaif it § e qg el o @ 3,4
¥ W aled & foy A5 da g g 1 A
ey B g, fom awfiem A & A e g g 6
a1, o-Fr wfe, Feg AT R 59 At AE ol A
iy T S 71 0 7 BN 4 e e AR ¥ Y
g aET | R T & fd S oy ard am At
W g alded & fog damt g 1| amn & fr ¥ g
R e o ok ST wafe T S AR g A



e -forafeo & awenn ELA

aga-q‘tét‘m‘r sl wate TEE gediEe gl ) as, qE
# fory =y & At ot _afifimn G191 @ fmary d
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(Market and Novmal Price)
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QUESTIONS

1 Show how the pruce of a commodity 15 deternuned
Explatn 1t with the help of 3 diagram

2 Construet 1magmary demand and supply sched-
ules for & commodrty and explain how the price
will be determined

5 “Price 15 dehermimed by the equiiormm of sup-
py and demand’ Explain

4 What do you mean by ‘market price’ and ‘normal
priee’ of a commodity? How are they defer-
tuted ?
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(Competition and Price)

weRfraton % 5 a7 a1 fie g e § f e §
siftifiear =t sfefeats § s wfum A | o ag s
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afifiwt am v g afefeafy & § frad g fa fed
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o § e Edfify & foy croT o @ aw AT ERA 1
F AN TN O wem i frw W
ot sEry At W ) o Fer Bl agfarm @
FEFA § | g wal ¥, sffrgd it % oifas
G # G H T F g0 Rt |

ot sfwfrr (perfect competition) ¥ &1 7e
REEGERERRCE R UL SRR Lril 2 LRl
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QUESTIONS
1 Bow s the price of 2 commodty determmned undet
competihive conditions ?
9 What 15 meant by ‘perfect competiuon'? Describe

s Jeatures
3 What are the advantages and dissdvantages of

competition ?
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(Monopely and Value)
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Fenfom enfe w9 g, & 3 dfes i
{volunsary monopoly )&es 31 56 a3-a% Ragrly 7
ey 3 2 af oY § a ga aArteR fen A o T
T PT Tor & Foarg e R frort, A0 WO B 0T AT TR
AT T A E | TEY % ORI SO &Y A § 1 arrafn
anfer S A § T F eI F A% AR § 1 o 2
F 50 IR 3 gRigeT AeeE S AR R I W
Frera <o 4 fordt spte 2t & w00 A T E

uFfaFTgy

{(donopoly Value)

T & T qafugry £ alefeale 7 a3 fh
fadmg ! mATH N moAg FFoRkE S W
S i & i o sew G § 4w i wfrle
1 8t €t § oy sty i g e W & B il
21 9 & 9 varee g e TR v i @
ST T, aﬂ-cwwmamwfwaawmg;m.
fard F f & aw was 1 3 SoneAAr 4 aRkewT
R AT WA 9 § 1 99 o g e g Ry




wE i wEmer

AR § Fiw g it wE R o s ek
T A F O A TaieErd = w o aww § ) ag she
ANl FEEHT T ITT TG G AFA N

T m wfes & sfies am T S fo ag g
o e § g VAT & Saer $e 9 Afas § sfew ane
&% 1 qT ag SRR afer § A} § | 5 o ag evad T
fir faft Y Ao Fraffm &R & ana-ana g o o o AR
% fir fod y@r @ I B 4y oM | 3 W R O 9
A AT | T AT qg ¢ Fo T o oW afaw Al
aeed EHT §, TCHAUT U FEAT DS ST Y G 1o F
m ¢ ag fao A 9 gd, 9y m R fei g ) -
fory g Sl & § G0 OF § AR T O §—R 31 '
e fraifcd wX S, a1 gfT o 70, @ Ag I i

T T T T § P Ter-RaTr § e f ewafiE
T T T § T FE A e e 1 w6 A
AT AT T G AT O R A AR O S
g ZEAT e € T 9 asg # ww feaey SiEa g ate
& wfus 9vg 4, o T @ vt | 98w Qo A
1 T @ A gt g afs W A e § @ 99
wifad CRAT off T § FIE @are W F fre i T
FLTT | KU I T F A9-ArT g el O et I
@ T 0 | AfE qeg T IARA HA FreFw B
AR 7 T 8, W v F wa e e &
FRir O T § et A v § feft il ok ol
Tt oms G | e @ vene & valy gy amd
 werfer @ o § aht T @ g | G feafl
& afe AR IR g, A T Ao T ¥ @ any g |



Lcaion i o d 2

¥ R AT Y oA F O g iy Ay g it
= 1w Fon e 38 sfeew oo s B W|
75 wAar § B 907 41 9 ) R i §—( ) sfr g
e, R () Pt ot a0 A § afk o afew A ag
IAF A 5o o oatew @ 1 af ag e age afuw
@A E, & wT g art & e G T i | werEy §9
ara sfewaw = o ) gl AR, Tfe 3y | A 39 , frg
st o7 e agy F9 £ A1t 3o omr AR A gmr o
oy, fasTa AT A At g I SR ey F ot R agy
T AT R wfevs T8 FET A S o AR fah
et v Gy e T AT 9 Ry A% s @ fre
wUEn A e g YR wg wEe R ke
i e e wm sy il #@ 4 grfeard a1
sfirraw ot fire awan g0

Y
INEFTH AR R A WY wEl N

& T At § ) afeif A ofifeli T o s @ #
U g WE R 93 A Al gl A R AT



3¢ srfers wimes

1 T i o geT AT gfe X oA wfe e
CEN | AW A F A e fwife s g 9w
F ofer | T T Ay ‘AW Fear A g w@itw wd-
IR T R G T DL TA WA
I I @ H WA WA S AWAE | & ww F
TR G TEGT DG A A 0 g & v et 1|\
At F 97 § eEEEG-am A A e g W A
T g4 A FRETA 3aT 1 A AR TE w9
& 7% o A EE ) S § O A GAEe aod afs
ET | T A 9T TR Al w6 W O i
FA

T F fagwa ¥ 7g Frewd frer § fF omir i
o 7% TR @ AR T AR e e A
afadas on" I SR o ¥ g a8 ¥l
RS T AT AN, Ohm-ad ste et § et A
v = @ o )

ol & Fog o7 afm 9 & fr o ag N1
F £ A T AT 1 4 A e 3 Free-frw el o, e

fost 3ot & @it & Fon st frerfira wair & fsu s

QAT A O G 79 AT g AT e
St AT BT SR A $ aUeT g | g A d A
T A 3T F 99 § 9fz €t § IR e s (war
gnal revenue )T § | 79 §F HERT AW AR WA
A AT T G, QETUSE S gedred &y A0 aEE A
uIr & o EMT | w9 dF1 awEk @ & ar @ 9t
sifram € 3




T iR gea EA

e g T 3w | T TR0 A 37 AR T e
AT e T G | S e § @ Frr i wedt R
T <t o B Ay A 97 A7 Y A A0 A qrnd & b
4,74 EE AR AT X4 A wad | g
i oy WA 3 BT Y e T WER A A A gl T
FLEd 1 oW AT § S AT RAE 7 I, T aF TR
LA Gt 1 TR FT RTT 7 F /T | 3 afz ag ar
T & AT o A v @y T fg A g ) A/ e
B

I K WAR AW TN § B 35T 9w
T L gTo wOm N W G A e 3
T A 3 S TR, e iR | M A I TR
¥ o 30 § offe o & afes 1 G a4 F A A
werd gt wg w<d afewr www ovw At W mEm § ok §
Tl % fot Oraft 9 3 @) agw § A T0E g R
T AT AT AT | SR SR A AR w6
s R R fafew Af TS mimy £ i ffes
AT T WG G\ AT a5 A9 A § P T0A WieHt
AT, T ARAT A T AT @ IR FF A FE
T T T A AR T g G F e A A |

IR A TR A et § aer -
frertor o oft wre §, 97 T & e & 1 fERfE 9 afe
fefa ool T ) i ovd BT TerRAST § AOET
it 1 TS of st foker afer TR g 9% W
TR S TR AT o F o @ e e
e 9t sRfefs & 600 o T oah Qe
S 3 AT s 3 il o G-



e wrefr ST

=19 R G HI | TR A 93 A0 o
TGl A A T AN fead @ aen
S A e Tt Al # SR ST T
&, @ [fim ez § fifim T & arard | e wl(mT
ot affEafy F Gor weag 2@ § ) 97 o9 R A WO
i O @ e g & fafamrl & 8 gush agwE
WA S Wi Fis Ol s AR o affef §
qrafraien & RS dofs &1 sw R AR TR
et A it gffe g g Fretffer g, R T & g
FR T afefefar g1, waa siwitm 5t

waHfare-gra——afus ar ey 7

( Monopoly Value—High or Low?)

AT St @ eifef & fel ag 59
TeF AT AR § T G § o THRAFTT A
afefeafa § gey o Sorvey-Rg & afas g # 1 gale
g w W §wA & fr gmbre & qfedaly § T
ATIEY S0 G & | T Sl O e wg) o g At
sreT € Fraw 59 €Y ) oF Ty € s § omrfre
7t AT | i F A TR A g fire
%, 0 TEAT N I G § | TRiET At SR
%t 757 9 00 0 AT www & Prwd Pifaw mEr # o9
AT ww b foiw, B s & A 9 sga @ gt
£ O TS AAA R AT F 4B | BIEET {A
FAEA-FT § KT G N Gwlw-qed 79 § e
£ 1 FEg ot MINTOR GRTRTE GReET S g § 1
fire] ST g 15 Y o R e 7 g B
IO, S T & ghT SR e A A8 QT (5 AW



qEHETT SR A ENT

AR FTHE T W R & & st oF TR TR
T AT W SR S A qad i Ger T S
foq wmme 9 dr i

o &t af A g
{Lamnis 1o the Power of Monopolist)

T A W T A g eriiiEd &7 9T 9T
o aferc g 1 sl o & fo < ger g e frfie
FCAFATE, I T IS F°5 51 21T | BFFT vt sl
B o o e anftien T S | I A g A
FoaTIEE § Tk AT ag g S T A 3 )
WA, 9 T8 wleala § A G aea {2 3 AT g
W T @ § T T ww W A ATl 9 o AW s
T el o T | gEd, 9 O A X e
1% S Fma & wror IRE aw] & q56 7 gAY TG I
B s o A (38 st A v ) e
T T T G o ST RI 9 2w 1% e e
Z_gaAl I AR O E F S\ FA AL WA T OIS ag
1 e Frgife T

SFfITR & =0 qar gifhat
(Adrantages and Msadvantages of Monapoly)
wafaee ¥ g a1 wA @Y gy aga el § 1A
T w0 g B e afrf & SETE A
anfew, gonte A Ak mfrr g0 § 1 gmfvee w0
7 A b 1 52 F 0 e w0 R g W e
BTG 1 AT e A e 2 g Seadr
T ofelt vl Afw 7 T T I £ | HowIRT aF et
Fremfad Pl o™ G ¥ ¥ omE SF 40 wRrifr




393 AT iR

sl feafer  Senetair @ agy SoTeE g @ E
A AT i gfe F AR 1 e aoe zzeT g & fre
ST & oA FTCATGAT & AT AT FEAT § 1w
T A 3 5T 1 W § RS afafid whEha fami e
& - AT O AgA @ Al T § | g% T A
T T 5T ST AsdiE B gl AfeAl § e v s v
& Fwd oTma-R aga 42 a0 & 1 @ AT SgER 9
SR aw Il o € 1 S A oy € e st
T FE STAT ¢, W A O &1 AN AT E, g F AT
QR Rar 1 T T g §AT § (i o e <fte A T
R 7 oft T o @Y @ & garfrav @ g g
T AT WA T AGEAT A, A AT oA e A g |
i £ aftfafa § & @7 ai g0 w1 owfad
w1 AY AR § At wE &1 qdifeg tearq v I
§1 X S e A fra 7St & &) Hre d awd g, A
wfedt & 7€ 1 08 aga 797 G § | Fasorg Y Fe SfT
€T 171 TR (O KT ST BT T OF S A
qr grar & ¥ ST war § watow andst o § e
ST § L% A wT A SRt § aga afa g ot s
w92 ST |

T ZAFT 9F AT A 5 wEaAr i £ s
oY AT IR ET €, 9T %5 1 wEd £ w143 A%
# i rifae £ afefela § o 49K 0 A IRE A
& Ry a gt & TR ag § Bt qarfueTi 57 96
¥ @ FEOAT TG T AW T T & § | WO ag 1@
ST § 5 9 5 W T AT | 97 TRqQ et v w3
i ¢, B A 37 78 A qwelt T Suar S 5w FAET



et o 777 ECH]

A A9 § T TS, 9% 78 o O § @ § ) wA-eR
W qg o |A § el § 5 owifee Teg & i S v @
A Fi g avg T FO T AR o w2 Fdw £ 3w
FHE F @5 ug 9 awak 2ad % ok § 1 998 whatom
wfaFErl qar afawr AR wd @ fon I @ w
ot et T R e £ 1 ats A4 T A wii
w2t # for fR T At 94 oA & A R Al
BIRAT | FAF AT FAG FH A W & Sy ag e T
T, T AT B1T F AR A@ | T7 O7g AEET 5 a1 &
AT T A X AT A GTAT FIRATT T E A

T &, owtaeR & Freafafed afom e &0 (¢)
e § wfug enrFe F 3397 & CHIAFTY Iere W A
R § 1 5E I H FA AT F ey faed? § sl
7% wfaw qow of &7 937 § | S e § it B g
T Adia & & w8 Y, afew 3eafa & At o ww i
A 1 O AR o) §, A1 gty R At w1
g e At g1 a1 (7) gAiewIs & s & fafgw
@ A § | afedifrarfen afdafy & seng 7w ® 0w
SRt F v wedtd ) e AT darr g A
AT AY G e ST d | (¢) vAfETT g1 9 E 6% A
BT SRR A T T T, R T @1 S A anni
S gt qaeg ey s vamn ) (#) WA,
ST % w1 wa-fae 4 aga Fawwan e s ¢, fawd
T i enfars, Tt S A goEw S A £
(%)l g afdfrafrl § el sterR o A 77w
Y | e & T g o T ER
Tl U & fafiw AP adE @ oo e, 9




oy refees e

) o AT A A 77§ e A 9
§ Pt g7 o7 ot § e g % o e T
f@g)

ERkehdatadEanteriol
T 7 e e e & oy aga ey | o TE—
ATE 58 AR HE o 33 6 1

QUESTIONS

1 What 15 monopoly * Explan briefly the dff-
erent kinds of monopoly

2 How 15 price determmned under monopoly?
Explam 1t with the help of a diagram

3 Is monopoly price necessanly igher than
competittve prce? Are there no checks on
the power of a monopolist ?

4 What are the mam advantages and defects of
monopoly ?



ECI I

™
(MONEY)

AT AR T A G WA d ) W
i fafrm, qerm T SR &7 i A a o
SR DTN | war3 T O & e fen
s é, wgE & wnfren G 4, [ A oww e g
e, TR ® T TR A -
£ 1 freadg e e o Y o7 @ Friward )
S TG ST A WO TET A 5 fo il
R B A ew A § | wE A
WHYS emaa

wgt & afear
(Definition of Money)

i at fafira enfnferdt 4 ar A afoman fr-fre s
FE et i afom =i e ol R w3,
FRu st ot of o 7 gt AR AR A
S0 o Pt oA 1 e & T GRS,
fefemn-ae a7 amd v § o P @ g O
VR & TG | G O 7, R ey & e -
I 1 57 % A g AR g g ¢ A et e
frfhaey N wwera T T @, AR



£ srfeas sdamer

T, T g B2 5 B 58 et e g A A ST
TR, A ATRRE | FA T W@ A (o AF FARTAT
=41 F F SR F il I e e v
TV GRIE | A T o 9, o enf -
TR | 3o aw aw d Fafrag & A w A g
T § e v FHATET WA AR &1 @ A i AE-
TR Y Pt -Foram 7 & 1% st Ay o A ¥ A
JOT TS 6 WA § T A FE | g T
§ A T T X AR A A A | R e fa,
S s s ag e g, g fr fshwa g dadt Fad
7 73 e T 4

SR & g wfomar @ g T fo @ R OF A
T T\ S fo a3 ot A § B ag @1
sty felt frdt v # At g€ @Y 1 f e @ s 0T
gfte ot gw &4t b Rra-Fara o st s 9 6 TR
T FOT AT F A I A Y o G A9 A, G
SRS, AT A | T A AR ¥ A o I &
wErd ET F vt g1 wwa § afrr § g F el A
e 7 FEGEY A A o oy e, WATE e PO
AL E, Tl Ay wET AR AR § | T A
& T A § e ag @1 1 0 w1 g Fl F e A
REUT 1 0 4% S e wdarer £ 1 agr A qoT
w1 & fF wimemar ¥ fow am g aEET 2l qar ¥
T TR A I ) P qEqE T 91 qF o qw ] T
fievg w01 Q1 7T AT T | S G AT g T O
w7 O 799wy oA T 99 § fr 9wy sw am A fae
T 5 R e aeg A ot gg § vt o AR



w e

T & AT Y | T ¥ Fo) ey &5 AT A A ) A0 AE
aTeafas qen 7 & ) R o S g A & g | far
et farm o el e 6 | s Ty 18 o ey g Forer
B fr qud o 1 AR T e w ¥ fen AR R
AR A T € ) ag fafrw @ wrerw § 1 0g OF AT
A g, uF fag, s ar fewe § f grr sfed awqy
G ST AT | S A e A SR a6t e
A gl Fen A e, TR fog g At T
% 99 e § wrdiftar gt ¢ sngag arg Felt o g AT
R S A AE SR o 7, ufe az fafnen F aean
S TR A wlt E A RET S ) g, 98 9 A
£ fr afe wm wm & w & o ol S SR 3 5@
&, ot =z e & afvE g gy
AT & T
(Functions of Money}

FRU AT AT T a7 I HF T & 0 qmr A7
#e el fade s 5y g & S afew wme & wi &
&1 AwEE F g A qm AR T a7 mE
TR FT S G gd W d e A Q0 e T A
TN 7T i o § o Frafefrm g § —

(1) Tafrmz-memw (Medwm of Bzchange)—
HEW W g A g § fe g faferr T wne
21 7% fafema ar A g ¢ ARg AR Sam @ fafn
TR e T AT S 1R o R o I 7
W ¥ g o e o ey, @AY £ 4 ROE R T
Fofrraind aeo groman & s el s s Refemre



Tol SRftnE FdeR

(bacter) 1 qad a4 wfears,—mammRT & R 7
WS AT A 5T AR F |

() e magamr w1 e (Measure o
Standard of Value )—mzr &1 e wawr w4 -
WO F7 ¥ ¢ ) o s @ amw @ faw T, I
T & for a1, ¥, worw nfe g, S ST O A A
5 IR T A G, ot TR R v fem i €1 90
A TR | R GRS ARG (AT AE
T 7w T g ¥ ver R AR w1 I
a1 fafema F@ Fadt g 61 1 weweey fafma T
w1 uftrm g g amar

(3) wwam ( Store of Value }—T 7
drra g9 & g £ | adw Afm e 3 o
F1 T § €Y 9 T FF IHH TO W Ay F I E
forg AT TR & 1 7 B0 A AT GRS
) o o7 Wt | T, & s g aw awg w9 <@ A
a1 ag it ane & fr v § ww qeqelt 71 omawdr
R e oS B gk W g | @ oF AR e
TR T HR S TR A, G AR A AAL A E
qum TE A w@ @ ofew emfwE ( stability )
oA 1 W TR T A agd wrw a E |
vy § st ST @ qf & g g gE R AEE
wrg |

TR FEHETT mmméwﬁmelwﬂﬂﬁ“
& 3 T ST O S M i gEy e T
T ARG A o w0 W o R e



at 398

(transfer of value) T A ot Fxdt & 1

(¥) erfm dmm ( Standard for Deferred
Payments ) —alr v wiTerwim Sedwr 3 gEm
T T Y RT A A | amyfrn sarner $ake § e w1
AT AW T GUITHT AFA WA £ ) IR AT T Ay 3wy
T A A T At whhen ¥ G e 7R3 §, iy
S AT 5% 99 % AR Afew § 3§ w e d
AT FT WG aaa e Y SR WA ¥
Forg 3t agar g X o, et § 0 (an o ot € g
o FEGY A F AA W wEAT §, T gew A &
ST AT | T6F AT TR F e 0 afqw w@ilae o
AT d | wewae wlg WA F aW FAe g o
36 w517 A qEr FC I E, GO TG A T AW qw
N I B A | T AT A FIRA T
T I g AT S | 9 ST, A 3R & e
i aga gfrar fev g o

T F wofey AR ger wEl 5wt 9 @ afw &
T T T2 st ag S e g 0 F i 4§ —

i “Money 15 a matter of functions four,

A medium, a measure, a standard, a store ™

TR F It ¥ FEST O Y awy ew e §1
TR it Fesi g Y ) e, afid o1 4% 48T $ IvET
Tt ¥ el §, 7@ T ) v Ay o weE § B wE g
T E; g dY O A0 § | @ )T e by 0l &
et wafmd, Te% v en e T T shi
ST ST G G\



o SR swdmE

a3 ar-Te] F fadeand
{Qualitles of Good Alaney.\Iaterlal)

afz g7 777 & gfogm &1 aegET A3 ) T fr -
A UK TG, G, e, 6 qenly aggHl §1 9w
HRT & €T § g0 § AR uxa F qdurer qarael F w99 e
a7 =T S A F i e A dar § 198 qerer
wrar g f5 Gmvad gon 7 @ aw, @, wvE g
TR & S IR AT W I W} wpr & foy g G
g ? g w g £ frowEn % et o adienfraegt
TTR T T (O TG i AT 7 e g e
F q qeATy, T T AT W Faga R )
AR FET F ©F F 56 AT Ay T gar @
IR % § SO A 9T EEr AT AT Fr agwr feur T
{1 B A § T R iR, R E g AT Tl
& e

"sroeit Ty i freeforfie oo 5 fastaare it Al —

(1) "dmma ( (eneral Acceptabihty )—
AT T ARERG F GATAT F A0 AT Ew 1 A
T A e ot 38 5937 T A § fm ey s
Wi & TR F A da g Al fef qeg § g
T FIATIANET UL E, A AL FTAT AY T
STai AT ¥ FUF ag ST 7 T A7 A

44 A REE FEAT R F A # e
wr st §, Rt afe swd St s seafe T €
dt g afow amatr & w7 AdwTE EW | s AEeAR A,
T3 AT, F T O ST A g AT T
faa 3 At 7 nF = SR 59 IR E |



wt ¢t

(3) m@iw (Portability)—agrasy ¥ agdar
{1 T i iy, gt qErawy oAt et Aifie v i
Frae A AT S R O TN & G 9K AAT STED
X T F o 7y T8 FEU-FETA 6 FE A AX G AT
BT T A S ) I E G F oy qg A & fe
T ARG A A g BT qer A w7 A
T e 5wl g 1 0 A A § ag g frig e i
T A

(¢) wfamfimr ( Dmabiity }—aset  maras
AT AT 0 afaArien e feAm § 1 ek
PR 0 o0 gy o @ R Afad AR @ WO F
W & o farre wfaw s g a2 ag g O A ER
T E 1 7z qpT A o O W ¥ AR Fe, e
¥ wprAa, Tfaq T A o I 1 T §

(¢) wrern ( Homogenelty )--vgr a&g 7 o3
RURT Ry e o A SHleq ) e 9w A T g
i o ufs aam a5 <A F SR ome IR e wm
TG A A | S 2 AT A R Ty
ST A A T TF 6 g e e a Frawn S A aw
TN Al e A g A AT R X awE A ey
T FE TE AR FEAEY FaD AT L G0 AT
T A GET T O FFR T T FT q_ L

(4) Remsmar (Divistbiliby )-—wgr-awg Gar &
ﬁﬂfﬁwamwx‘rﬁmw Fit wqae & gft ¥
fWWFng‘rwfm LinRcuE ELstE S ity
R 2fs e g & fevro A



3R feas s

v A 7 IR0 Fw G AR &, ) b @ T
FTITH IHF I9A §T T W, T 75w TR
fafamy-arers 51 378 3% AR A A1 saer S
AT AT TGT Tt T B BE-HRE g2@ § fowaw wA
& ST e qga T3 A § | veien g g g e I
WAt TR AT FHAT | A e @ A frwrawa w170
T FA AL G, T ST TS AT GG RAT U

(%) gemr sern afem (Cognizability)--
qEr-aeg OF 0ard 71 R @ Aifw e 3 e Pl wferd
ot ot 5w e 1 g A € 5 @A, g st wEE
¥ ag aedy afgae § a7 o 1 wer ey & gewy frwer
Al § ST o A% fred O # ammar e @

() zzemm  (Malleabihby)—are g 779
&% ard 3t @t Tfge 7 7w ox govgd Fm, fag, T
etfs Ty & @ TEH | A% T 1w o R
= R T AT YA & e A §R A A ' g
P fram = W anfz oy F ag gz o

(¢) merfeazar  (Stabiliby m Value )—-sviat
oft & sfafow, @Ay A Tr-eafng QA wiaww {1
% wer F fegeet QN Q. Forwdr @y qAT ¥ TS
T Fafi QT G wA T F A Al I T I
TET EIT AT E, A SN I e AT F for swime A 6
Il i 9 1 g B 3 T @ #r w R &
oy Faat md B AfE WEw & warewem ¥ aer
AARTE sterart are ey o Bt oy gt @ 1 € 1 o /RT-
771 & qra § 3t feren @I amEEw g |



Lo 3}

SR ST A T OF WA T AT A O oy
81 adramea s el i a A e g awn
T AT 1 AR 7 F w7 N FAA gzar o @ &
IR 2T €T o A Sl 1 T 7 W R T e
LA ]

sikas W&
Vietalie Yione))

wThaF qEr A TRt ¥ ORT A ouw e o
§) ey afemax e o ¥ AR & % & awe
qaTd fag et A @t &9 & 9w gem ek
T 41 A g {1 feg see-age @ wifas g @
SR goT AT, 6 98ET 4g TT A AT | I WA AW,
firdust Ao, oe ar et & € § UET FE G A1
T qIrT o e sgfaay gt At w et wo st
T EF & HTOT 7T AT IR S0 A AT F qudr A
%o ol aw a3 rd, Gt avl § W e g
A, et A 3T 9T B A (R I a9 A e F1
T A Y A | g PR d s smfsy
g, wfew mg # wEl B AR, T sy
ALY 7o Y 1 G Ay O ZNET o ST B AR
7EE Ar e A1 3 O B X FE b G AR
A R & AL gy 2w A T g o g
T SR fae GeeTe ATl & §1 A% A A )
g w e qg At g @ e amr & ¢ Bl ® PR
T Mgo T8 4d § e Ageed ae R €1 o dtafe
AT A AT g 9 T g, W



3¢ srehias s

za¥ Fevd qaled @y oF wo @ § AR aga ww e
£ 1 foaat & &t qa s pargt B a9 wgd & Pred et
TED TR AT GF | T 39 AT EH gT Mg A s
I o S AR A G @ g 1 A e
@ g & AW § 1
fazer g3 @q TR
{Coinage)

e gt frw goTE e gt At & ar arf |
o o AT ag wtewr g R R mg @ s o
ewur & (ot o w3 o g @) §, 0 38
aw 7 P et (Fiee Comage) i €1 798
e 7 Pt 3T 7 A% Few @RET AT R A
% ok AT AR oS o R T T A, @
“aftafiaa Tho a faemr sort’ (Restiicted comage )
FEEN

T aF T @A At £ Yerd feat gerd AR
af afyd fr g e @ A At § 1 78 g
farwt gardin fon S & Fooft % (gfeeor harge)
T8 T A P P e (gratwtous conage)
FEE | 9T IR qeF Foaw aant & 1 fard S Fauat
g g, 1 9k ‘eFner” (brassage) FEd § | 5 TR
eataw @ & ofaw qer w § Ao A
{se1gmorage) 7z £ 1

9% 3 HA AR
(Paper Mone}}

T A T R T Y G & T o 7 6

ST T T TgT AT TATE | 00T g% A @



o R
T & IR § | T A F A 1497 I37 TEQA F
g AT AT & ) T T3 € B 1 Afrw
¥ 37 35 F1gAr 4, 0T 3 W R SER T -
TROH BEATE | A (A § - o
wifawa ford 45 1 § 9 sg w1 3w 35 4 W o
FERAT AR 7 A g A § 1
Frt gzt Feafafas 69 @A v —

(1) wfafafus wwsm1  {Ropresentative Paper
Money )—7-5zr #1 77 w99 8 T  shifafas -
RT ST AT g€ TFR, WIFA GRGAET FTCE GATGT T
afefede @t § | N2 1 afew gem @w § qxiag ang
& qrmz g sty B -t ar e St g
T Ao A A E, TR TA R W (5
YR _TA-ET B, S @A N A Y gy NeR & TN
DT e, shefafas oiger Fed § 1 59 TFC I TN F
S IR ST A0 A1 0 AT (Amoriean
goldend silver Cortificates) & o aws & gt
& A S AR g § @ s A

(?) witmdmas 921 { Couwvertible or Fidu-
ciary Paper Money )—T6%T AT 9§ TI-AE F
& B Pt o qwy A el X wefeE AEr @1 WA
T & e ST AT § 1 S g s T g B
ST A A TN A ST § AR a1 A e
i 5 afeni & o o et G & O fo o & T
R R, 3 e e T wem § T A
T Ty ¥ O AT g ¥ oy @ oA e R
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ST T ) T g ofeadd F ey ST e | gy
3% 1 AR, P 76T & e ored §, 99 A uE AW
WAG QUGTA A TGF €7 F WA E | RO @
afteda ar g & ¥ feawa wEt €t

(3) srefeadta ox-qz0 (Inconvertible or Frab
Paper Money )—%%=1 =@ o& 95 71 TR T
£ avfddm g &, foer g Amend §
T AT ATA Ay KA |G HFT AT TAART F A
F UTHT A 9T NG A7 ¥ o waa aven ad g
T a0 B IR S wifas a5 a1 4g ¥ e § R
T SO AR & 1 7F AN TR S g T Fw § 1 T
oA AT I YA BT 41T 9% FTT Al § 1 et W
“gofi qzt’ (Fiat Money) o wgr wrar & 1 o1 &
qafor ST T § T AR T e e g g )

TA-qE0 & B0 0 gifaat

{Advantages and Disadsantages of Faper Money)

AT R TR & Fafirey TV E A M € |
a7 Ty A€t a gl € | e wedw & Faewt o fawrd
TR | A S f F AT F 6o AR ol e
Tl g, TE N T A O @ wlE v 3 A R
Tz AR e el § | 37 KA & A% g Aw, 99 s A
T T AL AT AT ITHAR T F - FAAr S1 IR
g1 3EF GO N AT S DTS ) FI A Y ARIT
s T B ST o Ay € 1 e, F foey oft g A
ST § | gafen T e, T ok & s & ad ghen
21 8 1 78 & A T A TR A A e R
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T o wwa 1 919, TR qgd 4T9F 9 i BTG
T & AR TR AT A 3 ri§aid w et § 4 A
T & P AR an ArAT T

Bfww =gzt & g2 wgfeurd A 9 & ) wrg den
o7 gaet o an & sqawen @Y Y a1 i as W T
AT YA (over 155U ) FIE | T WA ¥ TG 5T
TG ) TAE TS G SAT 7 O FEy A o
H4% AT T BT | AFE F THT TR F G ARG
AL & A1 A B ST AT § | T4 AL At qrar &
TF BT R, AT 4 T B oM | $ERIEY T
"o gt B iR oAl § 1 R S gaw w ot € | st
FrF FrearT e St § P e Auge o, Srdr
I T o o A R o sy S e
FHT wel § | AZ2AT T AT O g1 S § ¢ AEAn
T A T Tz T § S %4 axg o F oft B i
kracil
R AT YRR $ USeT W 67 3ga afw g
&1 form Qo oy g g A1) &, oY % A7 VoL, 9w AT
T\ gt &y & et i P o v wEw A T 0 Y €
WA & S T8 F § T8 S PRt exasmt & A
AT | W) Y, R F AR O v g
W g B o A ) S T 5 A g
S | ok b A7 A § | RS @t Ot @
T g gire e § A & | T afroR A 6
e gy § e e A1 T § ) AERAOR F wrRe
RART TR waTt adt e, s awwdr wEnd |
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ET HT el

(Classification of Money)'

nEr @ FL g ¥ wilwer fem mawar g AW T
R AT A T T (

(1) veafis @ B A ma( Actual Mouey and
Money of Account)--arfim Wz W ¥ &
o) e 7 & o forwey e 59 e Rd wd €
IR 99 & T F¥ Az A4 g g, R e ¥
w1 # xmafa ( purchasing power ) wE IR |
0 A fgara # gy ag A Bmaeam R
€, Fordt 771, mﬂiﬁw\ﬂﬂfﬁmmffmmil
arentar AT fama & qat w7 AR g waTe e enz R
= & &) FaEE FF gEn O AT g1 e § ST s
ARG &9 47 47 & FaawT qu7 Feaw wwar § ¢ fn BT
/ &7 1 9 A A 95z ot oran 3, ST IS
Freaaw X & I A g )

() =@ @y 4 ¢fsaw qar (Logel Tender
Moncy and Optional Moncy J——fimr a7 41 €m0
= ¥ for F s are id §, ot iy A falwE
737 ( legal tender money ) ¥2& §1 FFA S
fafiy-araga e &1 a1 & o oy s 41 T
iy o AT AT qwE ﬂ?ﬁ?é!ﬁ(h A7@ FA
T T, 31 9 ﬁwﬁmma«wmwrmﬂ g atz
a’mar«mv*‘rmw—amn Tt e A, Ay g
AT T TGIRA 1 wred & e A ;W
wret et 4 1 fire WY wAn A i v, 10 e e fEr
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AR EFE§ ) 2 A 5 &R AW A S T T A
TEAT Y AT g A Lo T O § FRAATE F 1
T AT AT B AR T Y IR FAFAE)

gfws q&r ( optionsl money ) w4 & fafima
FT e T 8, AT A A ARG W A
SfeT o1 A gfir A are T ) T SE 5 F
o, Freft it a1 % vt vt B ot R | g At @
geon e fioke § f e il w1 AR A A e 3w
& | dwerlte, 3, aifz GIvo® g0 E T § § TN S
F TR S R T A A

(3) wmefrw st wdfe 9 (Stendard and
Token Money )—wivs qrr o 9 5o w71 €0t &1
T HER TN VY & 1 6 o, B 1K e B e s g
aea i fafem frd oy § 1 A 3 9g fgura 1@
B 3 1 v W w1 AR wE 3 ) WA 9g E
AT A g feem ar Ay s T are
& & 12 T ifipr Ao g areataw AEW & AT £mr
Ea

F Fral aios 521 95 g ¢ forga sfea g
AT, g 4w SIS 1 sEE A A AR e
TR T AT | AR G SEF ATOT R § I
TR AR feag w@d F Pow g i wen § {9 swn
TV vy Aifn FogATE TE A

e gfe ¥ At vk W T o 1 ag R A aae
TR 1 wew it & wfm A Fafiea el @ g 1 fgan
TN e F @ 9§ ) ag e wOI R wIA T
B4 gwarnfun axrd oo § 1o A S AT



e wfens sedame

W& o g @ Mg § | I gaw afe g 1wk
fax qendt o sfw &1 5AF Fa0 qo e dradrd
At fomaz § | e word weer g | @ Akl
REE TSI E | 57 w0 & €6 wy sroforr i
ferr T st )

Fan w1 wE wEredl fagm e

(Cresham's Lav of Money)

A ¥ gy ey frera A, WO A, 7 el F A

W wawd g Tl awdt A A we A ad §17
a2 @ S geiow A st afey 3 adgeTeA
i1 Fronard b we € 30 Prgrea A eqmrn A oy | A
aTqd § U A A AT F mee ol A
fargren w1 wedte fis =t @ ate & freyeg aw §
WIN 9 WMEA 997 aRang & gl 9 fedy ag AR I
“Sieret o7 P’ @z T | % €9 § daege (Maclude)
R 38 daw & fagr & At & wafea P )

77 fagra F srgare o il 0 oregt A 7 AN
SER AN RE F NG F27 T T § e w7 0
it &, @ T R A R A A § O A § w9
JF T @ B FAE 7 agy A5 e @ a0 @ W
s wret & 2 fendl § A 1 qawr awg 97 qErA T
ferret & & forer ang-Rea gul, F9 7,9 1T § | ST
3oy afe =t # fieads 5o & § it ad @ el figr o 93T
e R ae ge, fad g Pt wad azr 19w wet 27 8
£ 8 w1 Fom o e RO TT T e AT & 7 79
zmsmaﬁaa'aalaaww.uﬁfmgwfwﬂ%é?wﬁ‘
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eI TG, @AW 9d AT fred wd e T AT
Farm w0 A g qur il gu fassT Ay gvea d T |
Frm frdy 1 oo 7 70 3o £ft, T wmwm @ o
ST AIRY fremt Y & T Tg AT | Gy FE N
fo TNt & w97 T AT T & BT T & 57 AT |
T, T wDH IR T A1 T N AT e A o
BT 3T AT ) A1 frmet st § AR wewaeT T8 qR
& srererm 3 < oy § ST et q@r Frrerd F awew wer g
awit § 1 ufk fedt ) e (Gwen 53 wig ) aeEa g A
ag frvem & 7w W taet W femram gty I
3 ferrmt ¥ wdenr afrs sng-qea grar 41 g2 fawt
awq faat ganfs & Fror 3o v § 1wy, Wil
T ford faRaiT s F e W SR e N i
AR R T § 1 59T T g § £ OF & A Age W gy
R ffan qeq 1 ) sfew gw argAEs e 3
&, 3T ¥ efrerre o ¥ fgmmer & e B § | el AT T
T fofqa g fafaor 2or &Y oF & @r & afF o
TR 7 WG § Ater AT § ) i el st
F et i e et S o1 T € i BT st
T FR (a7 G I 4w wOn | gaien A R T &
A ferh v A | v AT et o a, feTd
I Pt A & e A 4 e g1 o § T
T wET ) v Y 4 2y & T 9T A, vy oA & (R g
TR A5 AT AT qST E @ AN E L

Trrge afdfafmnd mmTdden ordsE o
T R NRIA AGE AT F TR AT
’Tﬁ‘ﬁlﬂgagﬁm’? geqd ¢ wafy frad gErar



®R ST iR

QT & S § 99 R A 7 g o § e
R G0 A AR AR O q AT § A
ST 1 g TR o 21 @ | gae, otk g dw gl
TR WER &Y AT FI eAT I AW @
fargra Fravre T g | wa afcfeafa F 930 g7 @ w9
T T g AN .
TET %1 g
(Importance of Money)

sgfirs onfa® ST 7 qET A WEH Aed M8 )
TR N S TR gt 7 G IS T
I § | RN AT FAT S T AT e o 49 T &
5 599 fam o= 3 it A 2T SR G Al TS T
oy zaeft srpafents & wafs ot a2 s etz e 1A
Y AT q=w Al AT FAAaarEr & g7 g9 T I

i, fafr, e anfi ot G F e F 9w ¥
2T AR (AT R | IS ATER EIXT STHIRAT AT A
EAT Y faford Seqn 97 AR faa /0T g @ q TR
& 4T 2 AT A AT e § Al it T F A
# 1 afagiiys gRa a9 @ ¥ fow 18 ares & fe w -
AR T frare ¥ aaR Ede # A, qiq @ dd
¢ g8 wegEt ¥ e IR OF T @0 T wE
TRT F TG A THR & TEAT g e § | qR0 A I
et = 3 ST T g3 A o aegelt A it
1 fafo, w93 qeit o frfzor st qeam g1 & AeTR
T T axs W1 gfearE @ @ ) TE wrew afred
1 47 aga e 1 T § 1 R0 @ S & v qa fafTd
Tl gu 1A £ 3293 Frear qar € G KA



ka EAt

AW g T g W w A aefoiea w afewfas
R T w w § | w s o SR W RoER, e
VA FY I SAAAE gowr wwm é | afah
AT AT AT 4g UFAFN AT A1 & A g
51 Y, oY Rl o W WR0 B w0 A ot & e
SR | 58 eTar Rt T gl i P & ag agraen
fimelt § ol ol nfigeltenat ot o wft 1 g < afy ate
AT ¢ 8 et Taft R e 3 fon et am-
TEE, T A AWHE | 36 P gonad s A avg
A9 ww wwAr AT d O few Twke & 99 aw i
Yoz ww i

TR O AT AT ) E AT B A A R SR
SRINT ST Y AFAT 4 AR I g 7 fifeaw feam s
TRIE WA oY aegu, 2 & el e dure At
S v g W AR ofa 4 61 afeE arohe qa AR
i ot o wen & ) T @ ), W R S ¥
T yga (Coutract) 4 &fzdt 1t agage g=r far
£ o s wea s, A aut Tt g
B FA e d 1 Srve, MR A e AT O g fafe
Wl i ome g AT w1 WowieE At ok
TR 1 o Ao W S R

T A g e R & A A AR g e
ST gr it aRr 7 5o A wEw g | oiaE wT T A
LR FT R G T, T e b A Y Faraw
W X e Ao g & 1 At S ey, Sk
fr qur wfn s afs a9 A a0 w
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QUESTIONS
What 15 money ? Explain 1is mam functions
What are the qualities of good roney ? Why
are gold and silver regarded as good money
What are the chie! menis and dements of
paper money *
State and explamn Greshams Law of money
Under what condibions does 1t not hold good?
Distinguish between standard and foken money
Examine 1 this respect the positon of the
Indian Rupee
Write short notes en —
(a) Actual money and money of account
{h) Legal tender money and opttonal money
Bring out the mportance of money mn the
present day economic society
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REUCIR )
{Value of Money)

Pt g 1w o o g € o o @ an b
F 570 g et e gt ) R ol mm i v amd w Al
i fo ot qm e o 3 a0 oo 1 gfet 3 e £ 0
1% T opf g1 ¥ 7 TGN § | ST A AR A A
o (purchasing power) & €1 5t 3@ &t @0
F & fire et § et o1 ot 8, TR A AR
TN E A woar A w0 11 A G (price
level) vt fiT gkt &1 afkgeasm w1 &, dvaEr
AN S & o ey AL T | o @ w7 e
G el e AT E, AT R AT O g 4 g
AR S e ey | 3 AICT AE FT A A g o
T a7 e g oz @ Aew @ ARl AR g
Tt e S § | e v e § qT g A |

qIFAT
(Index Mumbers)

TR T F1 I § | 0 T A 97 o § el
foatsirar e st 1 g et R G R AT AR
o st ar e oy 44 s ¥ ey w9 7 A
T & Wl Ty v gy e A 1 A O O A
& PR grey e g A s g A



EAY secfrrs whmen

mm,wﬂaﬂw{wmma'mﬁwzﬂim
1 g Tafama fovat 7w € 1 e fir 0 TR E
TR A qEr § AT Se g d ) st
frar , izt & aew ¥ qfz g § ot a7 s A g
ot ar o T FTAT € | ST, TR F o A R
R %7 A1 & AT & | 57 9T F RN F 5 A AGH T
& i AT SO & A g o R Aed £

AT A T 0F T G § ok gy
oft wEm-we ¢ whern € T ¢ Avew fr o e § A
T 97 §IRT ART F o4 T TAT T A1 G | 45 UF FET
Ty AR fem A g 1 AR T §9F O AT
(base period)  fram st & e ge < g AR
o sl & AR g e o forg e g st g AiRd
e foqramat § | (63 oF7 191 & qadt R 99 AT
F qFl A gE T TG A qET HET F gieadar o
AR R o FEAT | t UT IRTGI IR TF T A |

E{ml 2uy (i )| ez
| dma Jgwed]  am P

F | vwe sfamw Loo | 1< %Wo Xl WA e
q o f¥e, oe | 300, o, | heo
= olv. too | 2o, | e
T3T) cymmistansy | oo | R, whyww| Yoo
gua b ez, sfrwa | 200 |3, wfgAw| oo

DR tozowfiaT | 1o0 f 3, , L | e
A

- 0ot

i e =




Laba kot EY)

TAITHAT & T QR34 AT 241 & 3B AR F
ek A o 3 w1 3% WA T Lo F
T AT ATAT 2343 F qF 9T ¥yo T AAT | 3T 7
g g 5 qem-eae F 3yo yioow 3 gf gf, emfy R &
TR Ao fivra 4 wdt gE | v aeg fafra et & mar E
L S et et et o o awr g )

FAITAF AT TR A AT DETEM AR A G\
TR AT AR GAT G GG 47 L@ AT FrEAET
TETF G ¢ | TERAT GFATE AT I AT AR TG
1 T TR et § i e T T € & AT AV ARG
A1 gt s wegeit & 9T & Y & @l R
AT G & T qaw-uF SR T & o A it
Pt e 1t o | Fr v it 1 R e g g R
& s qarmi e v & Fow, £ ot @ gt & fog dare
ol w3 § 1 oY & oFpATE SR BT AW HAT GO A A
Ay § i A awE T 9, 2 9 o St ¥ g &
TR AT aege F1 Staw w9 4 wfafafier ) oww ) el
T R G 7 sulis o e Brmt ww T ¥ sy
F sfipmfw A g) | e Aival & T A e g
AR Vg & B oo et A Faent A AT e e
T o mAT g gav-wT W st ¥
WH, 2 gawm AR 1 A T & 5y @ av
W Tt g wwlt 31 8T arom M | A, TR -
W gt & e e W A & S el A
1 afemedt & afafaa sftaa frred 91 wlewit G 5
A0 it agf o wava B s v Fre @Y famefea
Fofira § et fore-rer i Fres et €10



we srfens wdmre

qea-fran wa E-as § A § fafrg e E am
T 1§ 1 AN G & T AT A § G
afeada ard 64 S1TF & 1 §7 qfadar & amerd agg
T SR ARG & | T a0 fya-fr Ay A
rm-ea€ § kAT 3T ARG TwAT § 1 7R g A
At § iF SF0 F A 2 gITEr d A T A I
argare sifa iy | wyfae afd s ar awar g 1 AT
Fr Ay agrafE & iqA A waliE F afads i
T 9EAT §, AW WA ¥ wwgdl ug o § A
wF FAEER ( adjustment ) FAT werE ST
21 gty dEwRT B A g g o| q A
AT AT 1 R § W6 T g FR-AOT AT
1 et 71 4G fAsar | Ft B afedn 5 s s AR
T 9T T TATT G E, TR AT q5-9% § T
& oft e 5 s e g -r fea cow qar am §
i o1 & foq sfa Ay qward a7 avdt &1 95, 3T
g ¥ Ao TgT SN I 8 ) agy mvewr § s
o7 TR A fafaw 9 b A da e e 2 1

wzl F1 qeu-frator
(Determimation of Yalue of Mamey)

Aen-frrafon & qraed F oge Fyr o qand fr fell aeg
FT T TR AT AR GA F AR % Frfeaw a1 § 1 3F
il g wET 0 e N faifer €1 sl R A
AT T A g A R e g @ P T
1 7o A QT 7 5 w0 A § e wror qgr § 9T
Frafen fagra A1 OF = A 7 et 7 & | AGed,



T F e we
ET HRT F AT N fer T A e ik |

I Azl AT W AT § ) TR A 9w
@ A1 Wt § | g gEr 7 A fafima 4 e
& TIOT A o A A ue Gt § 1 Faad
am av ufue fafrg &7 g g ar sqmer &1 efanr
B, 20 A Aw S g AR av e i) s F afe
M R fg g F qEr A7 A a@i §R earad F Q9 7,
B W gAY 1 Hfd e angn www w1 aA g, 9
Tz gra et i o dt o e f sl
wTE § i gs w1 v = fafrm i dar § s
T AT G o I | e & A SH AT A AT H AT
fafete gieft & Forerm fafrer =ar & g & pr AT AT F
RGO 7d foRy w7 & et Ava e agugd
AT AW & Bty qwgA { umitagy ) g E | se
AP AL S w7 faddr &G IAEE T
Vgt we |, ag g & TR A gf AR gawr
alm w0 AUTET UF AW g § ) S F e w
T fogrs onfmd

RENET Gi~-T2T Y G AT F A7 A G w7 ) G
B, e, R A o o AR ) AR E R
T & n (veloaty of ewrcalation) 71 off e F
T g el T R A O T T aw (Rl e
# faftr s qeen g 8, ag Ae WA TEeE
€U AT ot e 4, v ST 3 A e
T o Crrsm, ) A el 7 e S
M foo %o T & §, W GEF T AT AR T



Yoo TRETE R

ot gEvAr@ e, ARt 3O g tee Xu=yoe
%o ZRiT Y
eI fagra
(Quantity Throry of Money)

wrrafar fegmmn q@n 7 fy ot wwd qer & A9
T e TS | T AT F oo S ameets
TR TR A G H gl oo § qeerIw
g1 gt A aft go fad & qzy @ o, @ wew ALY
T T TR A R0 Tt § w2 o o
3T o 9feeA F 7 AN | T e Afy wgy #1gf At
T & 1 oY T B AR ZA & A ST 3w w1 wa
ST 7Y St |

O FA § ag A E {1y | 9 Sy 7R &
37 Yoo %o § W i 5 fo wrd gf ampir e W
food | TDTE T AW &1 7 g ag w1 AT RA
AT G R AT U AT gE e | G zard
eI TF T E A @ o o T e Qe
ST S et A AT M EeT geAt w1 Qudn
o sy oY R S AT ST gy T A aend T S
af% T FT AL TIF Lo F A s, FY TR A FIA
& s S frew A et g e T g e E
& fraar & TR & 9T R & aer F ew 9 AT
A ofr Prdndt o T A oy A § S aga A
ey afead g § 1 wEw A, et frera 0 R
g b -

Ao %9 frard B dimfra & e F T
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TR T IR § | ¥agS T TR W TR A
RaA=T 2, A w:L:v

T AT AT IR A, F WAST FIY, T W
I E YR T o e S A 5@ edwm 3 9
qg (1) qE m gfaa (7 2) R ampl ager am
9 (TT) ¢ F Et e o AT | S F An
Fre N F A AT AR awi € 2) 73 Freaw
A A 5w g (b w a) & ez g | feT uwg
IRE B syear Aw-aT of faloed oF A7t e Y §) 2
fog davzr afte. 9w @7 & AW &Y oA 45T A o ofe
W T AveeF § | Al dr-Et w0 3 o 9ed wed w
T g Fren fazTa A e TOE @R AT ERATE

AF4A A =TT
Ere ~r="?‘+:‘51

W AAF § 7 afwe ¢ o AT 9w 6 arew g
TR Rrard ag auwlar § (7 of fiis g & g ey
HRIE fdadi 2 27 et @ i el ad e
AR T, aeed 70 @ G A AT A A e o
ST 9T AU R | T T @ A A P A, S
i G BT ) S e T SR

*wy=r1,00

ARRTEETET My +AV =P T

o1 pa NEEUY
Y



Yo srefem At

1577 UF gO% & fa9i GeraEn &, TAfey qar § e
et (e # 9feEd g AwEd i fe ur g e
w1 /A g |

TW @) H=300, A=3, W= oo T1=3 ARE=
Yoo g1 AW T+T A =19 g, AT RwexIt
Qoo X I=TX Yoo FWI | AHTL & =T 77 AL AX
€T &, BT =3P 1 T o waTE W & feg s
7 W g IR QAT www awe (3, 3wk g) RS afe
AT 7 N1

¥ooX 3400 X IZ¥ X Hoo

I At A 3T T F U A s g G
TEM S AT H GHAq @A 4, Hal §7 /i 7 afe
FAT G T [ T AT PR g @ fee g AR
HAT T AT 34y A ¥ I W awm

% fagdt 7 g8 frgrg A1 e F N aEET AT g 1
T FAT T a8 & Fr 78 g wr fear son  fr s
0 F-AT A § S A S § O T G T
w A ofeaiT e & @, 7° ofi z % off afwd g g 1 T F
T 1 RNIT € R T IR TEW § | AR § T
fafag sa w7 7 E 14 qF g ¥ sl €9 § 1 Tl
qgAw FA T s W TR THAA @ S AN
SRR TATE 0 O OTA AT T @, o
e iz & 1 g wra far <o & for €1 & it o €Tl
FVEa g | T e afmen-frzrs F ot R 4 AT A
me#ﬂwlfaimqmﬁmfmﬁmﬁ,ﬁmﬁ
?mﬁwmawnmmﬂmﬁmm



IR G Yoy

%«wmwn gawqaamnm“zﬁm 7, L Al
& i 7z ey ek A frrd ) fw ks A A
w AT R B I
37 fagr i v 7 71 1 2 T o 9o 9 aa-
Te e e vt 1 v g v g dva B e o Ay
F RO r-EaT OF 767 aE F oz € |
Tz 7= AW g AT ag T arw g f ag faarm
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QUESTIONS
1 What 15 meant by the valve of money® Can
1t be measured ?
7 What are mdex tumbers? How are they con-
structed
& Explam the value of money and show how 1t
15 determmed
¢ State and explun briefly the quantity theory
of money
5 Examue the effects of changes i the value
of money
6 How and 1n what manter do riswg and faling
prices affect the following —
{&) Credators and debtors,
(k) Producers and labourets
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QUESTIONS

Define eredit. Ering out its sigmficance

o o=

Explan briefly the man forms of credit ws-
truments

What are the mam differences between 2
cheque and a bill of exchange?

What 15 a ‘bank’? What are ifs imporiant
funetions ?

o

-

53

In what ways can bank help mn the econcmie
development of a country ?

3

Bring out the importance of banks in the pre-
sent day economic soclety
. Write short notes en the following i~
(a} Bills of Exchange
(b) Bank Drafts
(¢) Promssory Notes
(d} Cheques.

pe
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QUESTIONS

1 How and when does the problem of distrku-
fion arise? Is the distribution of mcome of
any socal sigmificance ?

2 What 15 national dwndend? How 1 1t cal-
culated ?

3 How 15 the share of the factors of produchion
determned ? Explam briefly
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QUESTIONS
What are the relative ments and demertts of

time and piece wages system ?

Distinguish between nominal and real wages
Explan the factors that deternume real wages
How 15 the wage rate determined ?

How are wages related to (a) supply of labour
and (b) effierency of labour ?

Account for the wnde differences m wages
Discuss the causes of mequality of wages
Why are the wages of women lower than those
of men?

Is high pad labour dear labour? Explam
fully
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AR AT gefEn wRoqed T e weeren g7 #
St g A fre s, Oy g waw ST
QUESTIONS
‘What 15 intercst 7 On what grounds was it con-
demned in the past *
2 Why 1s mterest demanded and pad? How do
you justify the payment of wnterest ?
Analyse fully grass mterest Show why does 1t
daffer from place to place and person to person ”
4 How 15 the rate of nterest determined ? Show
how 1t 15 related to the (a) growth of capital and
() productivity of eapital
5 Explan fully the causcs of differences m the
rates of mietest
Show how under the nfluence of competiiion
there will prevanl only one rate of interest
7 How s interest affected by progress? Will it
sink down to zero ?
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o # 99 A A
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(Determmation of Rent and Ricardian Theory)
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QUESTIONS

1. What 15 meant by econonuc rent ? How does 16
anse and bow 15 1t measured ?
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¢ Exglam fully the conoept of sent Can ot be
enjoged by factors other than land*

3 Define econorme rent How wil 1t be fected by
(1) merease of population () improvement
transport and () mpeoved methods of agnoul
fural production ?

4 Examune the relationship between rent and pre

5 lsrent apart of cost of production? Does
affect pruce? Explemn fully
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QUESTIONS
. What 15 profit? Is 1t a necessary payment?
Analyse gross profits and show what 15 nermal
profit.
Exprmune e nature of profiy Differenyatie el
ween wages and profit,
What are the constituent elements of profits?
Does profit enter mnto cost of production ?
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DELHI
i HIGHER SECONDARY EXAMINATION
PAPERS

(Three Year Course)
1950
I What are Economic Laws ?
Compare and contrast the laws of economes
with the laws of physical sciences
I What do you understand by ‘elastiaity of
demand® ? Distmgmsh extension of demand from
merease of demand,
lustrate your answer with the help of curves
NI Define ‘land’ and discuss 1ts mportance as a
factor of production,
‘What are the factors that affect the productivity
of land »
IV State and explan the Law of Dimumshmg
Returns ' Why do Dimimshing Returns oceur ?
V What do you understand by Divisien of
Labour? What are ats vamous forms?
Discuss 1ts advantages
VI What 15 & ‘market’ ? What are the factors that
determine the size of a market ?
Guve 1ltustrations
VII  Explam the meamng of ‘distmbutson’, bringing
aut clearly the various problems mwvolved m 1t
Discuss sts sigmficance i modern econamic hfe
VHI Distingush between Gross and Net interest
TIs there any Justification for the payment of
{bterest?
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TL Write notes on any two of the followmg —

(a) Capttahstie System

{b) Industral Revolution

{c) Monopoly

{@) Co-operative Assotiations

(e) Soving and Spending

X Show how ‘profits’ are determined
Is 1t correct to say that profits do not affect
prices ?

X1 What are the various kinds of credit mstru-
ments? Discuss the advantages and disadvantages
of paper money
XII What do you understand by the ‘value of
money’? How 1s the value of money determmed ?

1931
1 What are the essential characteristies of
wealth ? In the Itght of your answer explain whether
the following can be considered wealth -
(a) Opum. (b) Musie (c) Nature's gifts Iike coal
and mca [d) Tay Maha) (¢) Business abihty
II Egplan the law of demand Show elearly the
effects of chamges 1 demand
OI What 1s the distinetion between wealth and
capital * Explam the nature of captal and mdicate
the conditions which govern the growth of capital m

a country IHustrate your answer with Indian

examples

IV, What are the economres due to machinery and
mass production? Explan why small seale indus-
4ries ke hand loom production exist side by sde
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with large scale produchion

¥ What 15 a market 7 Explam how market
price 15 defermined

VI Discuss how the valite of money 15 determined
Has the vaiue of money m India changed during the
last one year ? If so indicate the nature of the
<hange

VII  Explam the functions and advantages of
banks

VI Explamn the origin and nature of rent show
wmg its with the of
returns

IX Distinguish between real wages and nomunal
~wages What are the causes of differences m wages ¢

X Duscuss the sabient charactersstics of the Caps
“talistre System of Production

Xi Define monopoly and show how moncpoly
~value 15 determined

XI Wnte short notes on any four of the follow
ng —

{a) Margtnal utility (b) Elasterty of demand
{¢) Token coms (d) Legal tender (¢) Seigmotage
() Bill of Exchange (g} Circulating caprtal (h)
Econoric laws

1952
1 What 15 the subject matter of Economucs as a
science ? Briefly pomt out the mmportance of the
study of Econonues
II State the essential features of the capitalistic
system of production What are the defects of capt
Talsm *
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III Explamn the law of dimmishing utihty and
pont out how this Jaw 1z related to the law of
demand

TV. Dhscuss the factors which govern the grawth
of population

V  What do you understand by a Co operative
Association ? Account for the slow progress of co-
operation n the sphere of production

VI How 15 the market price of a commodity
determuned under competitive condition ?

VII  What 15 meant by bank money * Show how
bank money 1s created

VIO Explam how the rate of mterest 15
determined

IX  Give the meamng of econome rent Briefly
pownt out the relation hetween economie and rent
price

X What are, mn your judgment, the most 1m-
portant eauses of poverty 1 Indta? Has India be-
come poorer, say, m the last twenty years ?

XI  Write brief notes on any two of the follow-

mg —
g<a) Engel's law (b} Inclastic demand
(c) Veloruty of cueulation of money
(d) Increasing return (e) Marginal product.
1953

1 (a) What do you understand by economic
activitics of man ?

(b) Bring oul clearly the meanmng in which the
followmg terms are used by an economist —

@) economics (31) economy {1r) economue (v
econormueal
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I Write a short account of the vvolunon of eco-
nornic hife

NI Explaw the concept of clasticity of demand
Show how elasticity of demand 1s related to the law
of demand

IV How would you distingwsh land {rom caputal *

V. What 1s meant by a ‘market’ m economics ?
Enumerate the factors which govern the size of a
‘market’

VI Explain and illustrate the law of dimmistung
returns What are the fundamental causes of
diminishing returns ?

VII Why has moncy any value at all 7 State the
circumstances m whach the value of money would
tend to fall

VII The function of a banker 15 that of a middle-
man  Discuss

IX What 15 the difference between real wages and
nominal wages? A labeurer 1s said to be imnterested
m his real wages Why ?

X Explan the naturc of business profits and
point out whether such profits form a part of costs
of production

XI FExplam, adding comments wherever neces-
sary, any two of the following statements —

(a) A free good has no price, for 1ts marginal
utility 15 zero,

(b} Extension of demand must not be confused
With 1ncrease of demand ,

() A co-op: atms at
the evils of competition ,
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(d) To an mdividual entrepreneur rent is as much
a cost as wages are

1954

1 Discuss clearly using appropnate sthustra-
fians the nature of ecanomie problem

1 Examine the characteristies of wealth Are
the following wealth —

(a) Dexterity of a mechanic (b) Gold at the hot-
fom of the sea {(c) Tntoxicating higuors

LI Explam the law of dimmshing utility and
pomt out how this law is related to the law of
demand

IV Why s the present economic order called
the capitalistic system ? What are 1ts baste defects ®

V  Define capital

Distingush between (a) captal and wealth, (b}
fixed and cireulating cepatal

Which 1s fixed and which 15 eirculating capital
1n the following cases 7 —

(a) Pen and ik (b) Bulb, battery and flashhight
ease (c) Bow and arrow

Can you give a difficult borderhne case between
the two categories ?

VI Carefully consider the factors that affect the
supply of labour 1n a country

VII What are the cffects of the sntroduction and
use of machinery ?

Vi1 What do you mean by market price?®
What 15 the telation between market price and cost
of production ?
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1X Txplan clearly the concept of econome
rent To an ndwidual enfrepreneur rent 15 as
tuch 2 cost as wages are Explam

X What do you mean by ‘value of money'?
State the ewreumstances in which the value of maney
would tend to fall

KT Dnsess any two of the followmg ~

(a) Wages tend fo he equal to the value of the
marginal product of labour (b) In cortam mdustries
monopoly 1s an econonmye negessiiy (¢} Iee cubes
would not make a good umt of money {d) It labour
15 held constant, and land 15 wncreased m amount,
would the producer expenieace diminishing returns *
{e) Barter puts peaple to senous deficulhes



